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INDEPENDENT AUDITORS' REPORT

ON THE AUDIT OF THE FINANCIAL STATEMENT

SETU
T&TColonyRoad
Courtpara, Kushtia - 7000
Bangladesh.

0pinion:
We have audited the accompanying financial statements of Micro Credit Program of SETU,

which comprises the Statement of Financial Position (Balance Sheet) as at 30 June 2021 and the

Statement of Comprehensive Income (Income & Expenditure Accounts) and the Statement of
Receipts and Payments, Statement of Cash Flows and Statement of Changes in Equity for the

year ended 30 June 2021, and a summary of significant accounting policies and explanatory

information.

ln our opinion, the accompanying financial statements give true and fair view of the financial

position ofthe proglam as at 30 June 2021, and financial performance for the year then ended in

accordance with International Financial Reporting Standards (lFRSs) and other applicable laws

and regulations.

Basis for Opinion:
we conducted our audit in accordance with International Standards on Auditing (ISAs). our
responsibilities under those standards are fufther described in the Auditors' Responsibilities for

the Audit of the Financial Statements section of our report. We are independent of the

organization in accordance with the International Ethics Standards Board for Accountants' Code

ofEthics for Professional Accountants (IESBA Code) together with the ethical requirements that

are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our

other ethical responsibilities in accordance with these requirements of the IESBA Code and the

lnstitute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Responsibilities of Management and those Charged with Governance for the Financial
Statements and Internal Controls:
Management of the organization is responsible for the preparation and fair presentation of the

financial statements in accordance with IFRSs and other applicable laws and regulations and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the organization's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to Iiquidate
the organization or to cease operations, or has no realistic altemative but to do so.
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Those charged with governance are responsible for overseeing the organization's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the frnancial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guaiantee that an audit cpnducted in accordance with ISAs will always detect a material

misstateirent when it exists. Misstatements can arise from fraud or error and are considered

material it individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated and separate financial

statements

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement ofthe financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control
b. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

e. Obtain sufficient appropriate audit evidence regarding the financial information of the

organization to express an opinion on the financial statements. We are responsible for the

direction, supervision and performance of the organization audit. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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Report on other Legal and Regulatory Requirements:
In accordance with the Micro credit Regulatory Act 2006 & 2010 and other Applicable Laws

and Regulation, we also report the following:

a. We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary lor the purposes ofour audit and made due verification thereof;

b. ln our opinion, proper books of accounts as required by law have been kept by the

organization so far as it appedred from our examination ofthese books; and

c. The statements of Financial Position, Statement of Comprehensive Income and Statement of
Receipts and Payments for the year then ended dealt with by the reports are in

with the books of account.

Dated, Dhaka
30 September 2021

(Toha Khan Zaman & Co.)
Chartered Accountants
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SETU.1'& 
T COLONY ROAD, COURTPARA. KUSHTIA . 7OOO, BANCLADESH

MICRO CREDIT PROGRAM
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2O2I

Particulars Note
Amount in BDT

30 Jun€ 2021 30 June 2020
PROPERTY AND ASSETS:
A. Fixed Assets: 8.00 24.697.720 27.627.415
Fixed Assels at Cost 800 18.973.916 4:t 087 68S
Less Accumulated Depreciarion 900 14.2'.76.196 15 460 ) 14
B. lnvestments: t0_00 14S.524.700 1I9.36t.153
Sa!ings FDR 10.0l 63 2t5 6t2 5 7.943 247
Sumlus FDR 10.02 41,966,510 18 gt 7 906
Provident Fund FDR 10.03 18,342.558 22,500,000
C. Loan to B€neficiaries: I1.00 1.500.391.441t 1.518.546.430
JACORON 601.7 t I .140 574 415 485
AGRASHOR 164.431.564 83 r.772.165
SHUFALON 48 282 t06 79.77 5.480
BTIN]AT) 798,331 1.246.841
AGRASHOR MDP 13,695.619 71 ))1 )))
SDL 132.251 8I,I]3
I-RI, 26.2q0.004

Pronodana 21, | 3.0h7
KGF 3.937.) 44
SMD ).904
D. Current Assets: 3I8,057,101 189,923,631
N4otorcycle 12 00 I.499.184 1.801.534
Bi-cycle Loan r3.00 10.800
Mororcycle Down Paynrent 14.00 60. t00 60.t00
StaffLoan General 15.00 4.s90.972 6,l_18,951
Ceneral Fund 16.00 12q,206.118 75,t00.156
Advance 17 00 49.489.305 19.205.24't
lnterest Receivable on FDR r8.00
Suspense Accounl t9.00 8,716.665 8,282,865
Data Sofi (License Fee) 20.00 1.920.000 t.920.000
Stock ofPrinting ard Stationary 21.00 598.823 I09.215
Cssh and Cash EquivAlents:
Cash in Hand 22.01 3.1t4.089 s.926.1'79
Cash at Bank 22 02 118.83 r.825 7r,r68.568

Total Property and Assets: (AfB+C+D): 1,988,670,967 1,855,458,695

Ff]ND AND LIABILITIES:
A. Capital and Reservcs: 23.00 405,539,806 353,134,116
Retaincd Surplus 164,98i,825 317.820.705
l0% Reserve Fund 40.553.981 J 5,1 t3,41 I

B. Non-Currcnt Liabilitics: 527,348,765 459,537,225
Loan lrom PKSF:
JAGORON 24.00 50.500.000 54.500.000
AGRASHOR 24.00 48,500,000 58.500.000
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SETU

T & T COLONY ROAD, COURTPARA. KUSHTIA - 7OOO, BANCLADESH
M1CRO CREDIT PROGRAM

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2()2I

P{rticulars Noie
Amount in BDT

30.lun€ 2021 J0 June 2020

ACRASHOR MDP 24.00 24,600,000 24,000,000

SDL 24.00 1.000,000 1,750,000

LRL 24.00 47,000,000

AGRASHOR MDP AF 24 00 12,000,000

Members Savings Dcposit 25.00 222,996,920 232;760.137

Members Savings Deposit Other 26 00 I00,751,845 88.027,088

Loan from Brnk 21.00 286,125,260 398.412.758

Loan One Bank Ltd 2'.t.00 206,7 25,260 200,000,000

Loan MutualTrust Bank Ltd. 2? 00 31.044,651

Loan Standard Bank 27.00 47.368.105

Loan Trust Bitik 2'.7.00 80,000,000 I20,000,000

C. Current Liabilities: 769,057,t36 644,37 4,596

Loan from PKSF:
JACORON 74.00 5r,000,000 47,000,000

AGRASHOR 24 00 46,000,000 43.000.000

SHUFOLON 24.00 80,000,000 40,000,000

ACRASHOR MDP 24 00 1s.600.000 16.000.000

SDL 24.00 5.7s0,000 750,000

LRL 24.00 20,000,000

KCF 24.00 10.000,000

AGRASHOR MDP AF 24 00 8.000.000

Members Savings Dcposit 25 00 )r) oa6 qtq 212,160,1)1

Reerved for Provident Fund 28 00 43.400.458 35.197.304

Reserved for Cratuity Fund 29.00 21,4 q2,l 95 23,019,029

Reserved lor Expenses 30.00 456.528 817,358

Reserve for SMD Interest 3t 00 21.2 t9.574 28.150.945

Reserve lbr PF lnterest 32.00 t 5.415,41 7 14,i09,906

Lorn Loss Provision (LLP) 33.00 98. r52,180 85.565.400

Recerved for SEBI :14 00 2.993.542 2.120.482

Member welfare Fund lMwF) 35.00 89, t63,64s 75,684,015

Reserve tbr Savinss Interest 36.00 I1.186,478

SFTII SecuriN Fu,rd t7 00 1.970.000

Toral Liabilities and Fund (A+B+C): I,988,670,967 1.855,4s8,695

L00 Figures have been rounded offto the nearest taka.

2.00 Annexed notes tbrm part oflhe financial statements.

g'_..,.
l\lst. Sh*66nriPanin

Manager. Finance

Dated, Dhaka

30 Sentember 2021

(Toha Khan Zaman &
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SETU

T & T COLONY ROAD. COURTPARA' KUSHTIA ' 7OOO. BANCLADESH

M1CRO CREDIT PROGRAM

STATEMENT OF PROFIT OR LOSS AND OTHERS COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2O2I

Particulars

INCOME:

Amount in BDT

Fv 2020-20)l FY 2019-2020

Service Charge on Loan: 296,425,510 287,618,123

JAGORON
115,5? 1.043 109.766,102

AGRASHOR I56,356,860 159,628.066

SHTJFOLON 10,700,714 16,803.805

BIINIAD 16'7,915 244.609

AGRASHOR MDP 6,044.189 1.t73,246

SDL

LRL
Pronodona

21,,914

3,394.114

4.031.332

KCF l3 1,369

Bank Interesl l-451.4b6 665.'144

Bank Interest on FDR 5,194.119 7.069,107

Mcmbenhip Fees
206,320 192.600

Sale ofForm and Pass Book etc 361.624 390.235

Other lncome 265,460 289.241

!nterest on StaffLoan 149.690 929.84'7

Total lncom€: 305,260,8,19 297,155,503

EXPENDITURE:
Service Charge ofPKSF Loan t9,027,500 14,697,500

JAGORON 8,808,750 6,345,000

ACRASHOR 8,718,750 6,165,000

SHUFOLON 1,500.000 2.187.500

AGRASHOR MDP 5,062.500

SDL
161,562

.RI 1,125,000

SEBI 461,488 388.802

Intercst on Members Savings Deposits 15.193.808 13.942-l2l

lnlerest on Members Savings Other t,5?1.6r I 8,579,505

Interest on Bank Loan 31,546.252 52.419,336

Salaries 136,1 14,028 124.214,094

Oftice Rent 8,006,697 7.096.217

Printing and Stationery 1.931,249 2,408,672

Travelling 1,490,000 3,134,862

Telrphone and Postage 998,617 1.202,466

Reparr and Maintenarce 408,001 315,091

FuelCost 841,680 I,065.387

Cas and Elcctricit) 946,67 s 962.133
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SETU

T & T COLONY ROAD. COURTPARA, KUSHTIA ' 7OOO, BANGLADESH

MICRO CREDIT PROCRAM

STATEMENT OF PROFIT OR LOSS AND OTHERS COMPREHENSIVE INCOME

FOR THE YEAR ENDED JLNE 30, 2O2I

Particulars

Entertainment

Amount in BDT

FY 2020-2021 FY 2019-2020

904,129 7 66,487

NewspaDer & Periodjcals 12,063 9,194

Bank Charges/DD Charges t,389291 2,782,017

Advertisement
411.370 t62,995

Training /Meeting 432,050 1,661,131

Fee
141,324 653.875

Calculator Purchases 8,580 37,010

Cleaning & Water Bill 405,219 258.128

Cookeries
137,610 I17,8?8

Tax & VAT 208,465 162,420

Agreement Cosl 20.710 357,145

Fasl Aid & Mat Purchases 1,000 1,615

I,I,PE 14,860,685 r8,882,400

Service Charge Rebate 1.014,910 1,5 t 6,189

Depreciation 3,689,021 2,310,216

Pass Book Purchases 1'79.264 191,780

Guest Meal 860,607 669,018

CSR 1,091,164 t,696,125

Miscellaneous Expenses 128.807 t63,292

Data Processing 1,462.000 1,402.000

Total Erp€nditure: 252,845,563 264,308,507

Excess (deflcit) ofincome over expenditure 52,415,286 32,846,996

TotalTakal 305,260,849 297,155,503

1.00 Figures have been rounded offto the nearest taka'

2.00 Annexed notes form part ofthe financial statements'q
,\lst. Sh;hanaj Pan in

Manager. Finance

Dated. Dhaka

30 September 2021

(Toha Khan Zaman & Co.)

Chartered Accountants

Md. Abdul Quader
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T & T COLONY ROAD, COURTPARA. KUSHTIA - 7OOO, BANGLADESH

MICRO CREDIT PROCRAM

STATEMENT OF RECEIPTS AND PAYMENTS

FOR THE YEAR ENDED JUNE 30. 2O2I

PARTICULARS Fv 2020-2021 FY 2019-2020

KLLEIT I S:
71,094,141 71,126,790

s,926-119 8,133,308

7 r.168.s68 66,593,482
Cash at Bank

t,oan from PKSF: 313,000,000 222,s0qQqq

50,000,000 60,000,000
JAGORON
AGRASHOR

40.000,000 60,000,000

AGRASHOR MDP 18,000.000 40,000,0!q

SHUFOLON
80,000,000 60.000,000

SDL
5,000,000 2.500.000

LRL 70,000,000

KGF
10,000,000

ACRASHOR MDP AF 40.000,000

Loan from Bank: 635,000,000 62s,000,00L

one Bank Ltd.. Kushtia Branch 435.000,000 400,000,000

IrLrst Bank Ltd.. Kushtia Branch 20o,o00.oqq 195.000,000

Midlaod Bank Ltd.. Kushlia Branch
30.000,000

Luan Principal Rcceivcrl: 1,956,5,16,308 1,800,199,585

JAGORON 801.329.653 T 60.470,789

ACRASHOR 932.511.817 901.327.583

SHUFOLON
81.353,974 131,569,452

BUNIAD 1.573,053 2,221,116

AGRASHOR MDP 38,109.109 4,592,778

SDL
190,163 t'/,861

LRL 2s,884,428

Pronodaaa
75,020.255

KGF 573,856

Loan Srn icc Charqes Received: 286,164,678 2?8,65t,152

JAGORON 1t2.494,810 t06.393.660

AGRASHOR 150,212,192 154.414.299

SHUFOLON 10.182.476 16,371.23t

BT]NIAD )6),17 2 233.42t

AGRASHOR MDP 5.897,028 r, r 71,246

SDL 21,968 2.195

LRL 3,373,868

Pronodara 3,828, I95

KGF t31,369

Members Savinss Deposit Colleclion 233,328,168 251,065,341

Securiw Fund Received 2,870.000

pagr # 8
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COLONY ROAD, COURTPARA. KUSFITIA - TOOO' BANGLADESH

MICRO CREDIT PROGRAM

STATEMENT OF RECEIPTS AND PAYMENTS

FOR THE YEAR ENDED JLNE 30. 2021

Amount in BDT
PARTICULARS Fv 2020-2021 FY 2019-2020

1,4s r.466 665,'7 44

2.62t,450 4}24,103

!.^_ ,, D...li^^L 366,000 349.'725

lnterest on StaffLoan
3 1,193 5',7,642

6,188,772 5,399,056
Advance Received

.--L^-- c^.,i--o n.n^.n a^llp.tion /Others) 53,766,166 64,140,549

41,600 196,500
Motorcycle Realized

Miscellaneous
189,703 248,315

Staff [,oao Realized
t,1'7 4,506 1,428.046

206,320 t92,600

r,{.-k.' wclfArc F,,nd f MWF) 19,624,895 t9,996.27 5

Saving FDR
136.655.486 128,078,805

Surplus FDR
t9,929-'7 49

'r5 s00 000

FDR Provident iund 62,523.953

Car Sale
2,200,000

Suspense's Saving
48,352 3,606

Closine Stock at Printing Malerials 419,25s 589,544

TotalTaka: 3,812,843,367 3,513,313,378

P/T.YNIENTS:

Loan Disbursed to Bencficiarics: 2,104,509,0!q 2,082,018,000

JAGORON
902,288.000 852,152,000

ACRASHOR 947,219.000 1.054,684,000

SHUFOLON
53,970,000 l3?,241,000

BIINIAD 1,308,000 2.022,000

AGRASHOR MDP 42,4t2.000 35,820,000

SDL
242,000 99.000

LRL 52,411,000

Pronodana
100.148,000

KOF 4.511.000

I 
^an 

Rcf"nded to PKSF (PrinciDal): 158,550,000 l3s,ooo,0oo

JAGORON 50,000,000 42,s00,000

AGRA.SHOR 47,000,000 42,500.000

SHUFOLON 40,000,000 50,000,000

ACRASHOR I\4DP 17,800,000

SDL 750.000

t,RL 3,000,000

Loan Refunded to Bank I 748,133,147 711,978.324

Loan Refunded to One Bank Ltd. 428,27 4.140 370,000.000

Loan Refunded to Mutual Trust Bank Ltd 31,044.653 53.016.110

LoaD Refunded to Standard Bank Ltd. 48,8 t 3,754

pagr# 9
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ffiu
T & T COI-ONY ROAD. COUR'I'PARA. KUSHTIA - 7OO(). BANGLADESH

MICRO CREDIT PROGRAM

STATEMENT OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED JI]NE 30. 2O2I

PARTICULARS
Amount in BDT

FY 20)0-2021 Fv 2019-2020

Loan Refunded to Trust Bank Ltd. 240.000.000 150,000,000

Loan Refunded to Southeasi Bank Ltd.
60,000,000

Loan Refunded to Midland Bank Ltd. 84,961.994

Members Savings Deposit Relund 100,445.573 83,207,636

Other Savings Deposit Refund 25,555,666 25,304,269

Capital Expenditure: 3,280,180 15J86,079

Fnmitllre 834,095 1,122,623

Tclephone
6.600 5,052,790

Pllotocopier
126.260

Computcr
2,401,185 4,170,141

.]AR
4.200,000

Equipment
7.500

Solar
27,800 1t 4-265

lnvestments: 241,900,000 149,250,000

FDR Savings
162.800,000 I10.250.000

IDI{ Surplus I1.400,000 19.000.000

FDR Provident fund 67,700.000

SavinE Interest 1,769,680 r,616,721

Advance Paid 39.7 r9,195 16,209,232

Stalf Loan for Motorcycle 192.000 240,000

Staff t,oan General 4,520,000 5,630,000

Cratuily 5,155,875 1,242,300

Memher Welfare Fund (MWF) 146,482 288.791

Provident FLlnd t2,67 t,011 3,610,702

lnterost paid to One Bank Ltd. 13,168,172 20.t09,126

lnrerest paid to MutuolTrust Bank Ltd. 1.666,899 7,587.095

Interest paid to Standard Bank Ltd. 5.893.639 2,950.000

Interesl paid to Trusl Bank Ltd. 9.17 r,891 7,982.5 l9

lniercst paid to Southeasl Banl' Ltd. 5,694.108

lnterest paid to Midland Bank Ltd. 5.897,97i

ODerating IixDenses:

Salaries 104,682,312 100.86?.093

Printins and Staliorery 1.848.392 2.850.092

Office Rent 6.9t1-191 6,089,21'l

Training E\penscs 432.050 4,t45.408

Iravelling 1.489.580 3,020.474

TeleDhone and Postage 996.617 r.394.766

Repair and Maintenance 408.001 315,09 r

Fuel Cost
)qq 550 22.320

Ca5 and Eleclricir,v 946-615 954.97 4

pagr# 10
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T & T COLONY ROAD. COURTPARA, KUSHTIA ' 7OOO. BANGLADESH

MICRO CREDIT PROGRAM

STATEMENT OF RECEIPTS AND PAYMENTS

FOR THE YEAR ENDED JTINE 3O,2O2I

PARTICULARS

Entertainment

Amount in BDT

Fv 2020-2021 FY 2019-2020

877,221 765,312

Newspapers & Periodicals 12,063 9,194

Clearing & Water Bill 405,2r 9 352,180

Fee

Bank ChargesDD Charges

7 4t,324 653,875

1,389.29'/ 1,057.0?7

Service Charge Rebate t,006.41 I 1,516,189

Cnlculator Purchases
8,580 37,030

P&ss Book Purchases t63,255 t7 5,290

Cookeries
137,610 120,878

Guest Meal 860,607 66q,018

Prcvision for Expenses Paid
5,082,721 42.088

Miscellaneous 60,237 0.236

Ia-x & VAT 208.165 162.419

Advertisement
411,370 162,995

Fast Aid & Mat Purchases 1,000 1.675

Corporate Social ResponsibilitY 991,837 1,871-725

Inlerest On SMD
1 5)5 r?',l 4,415,631

Dala Soft (Automaiion) 1,462,000 1,402,000

Agreement Cost 20,730 357,145

Closins Stock at Printing Malerials
?'71 'l'11

Ser!ice Charge PKSF 25.37 6.562 14.697,500

Computer Acceqsorics 21.8',73 96.s00

Loan Generai l-und 54.r05,982

SETU Sccurity Iund 900,000

SusDense Account 453,000

Interesl on PF
232,581

Total Pavment Taka: 3,690,897,453 3,436,218,631

Closins Balancc:

Cash in Hand 3,114,089 5.926,tT9

Cash at Bank 118,831,825 71,168.568

Total: 3.812.843,367 3,511,313,378

1.00 Figures hale been rcunded offto the nearest taka

2.00 Annexed notes lorm part ofthe linancial slalements.

Dated. Dhaka

30 September 2021

(Toha Khan
Chartered

l\Ist. SkJhanaj Pan in

@
ulQuadcr/.lg&
Zaman & Co.)

Accountants
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SETU

T & T COLONY ROAD, COURTPARA, KUSHTIA - 7OOO, BANGI,ADESH
MICRO CREDIT PROGRAM

STATEMENT OF CHANCES IN CAPITAL FLIND

AS AT JLTNE 30,2O2I

FY 2019-2020

353,134,116
52,415,286

1.00 Figures have been rounded offto the nearest taka'

Dated, Dhaka

30 September 2021

(Toha Khan Zaman & Co.)

Chartered Accountants

00 Annexed notes form part ofthe financial statements'

-?:7-ry
Mst. S'fahanaj Parvin

Manager, Finance

Page # 12



Toha Khan Zaman & Co.
Charte red Accou nta nts

SETU

T & T COLONY ROAD. COIJRTPARA, KUSHTIA - 7OOO, BANGLADESH

MICRO CREDIT PROGRAM

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2021

--------1.=::::;:.Drl.fPafiiculars' rv :ozo-zozt I FY 2olq-2020

A. Cash Flow from Operating Activities:

Surplus for the Year
52,415,286 32,846,996

Add: Amount Considered as Non Cash ltems:

I,t,P 14,860,685 18,882,400

Depreciation for the Year
3,689,021 2,310,276

Provision for ExPenses 5,082,721 3,72s,163

Sub-total of Non Cash It€ms: 23,632,427 24,917,839

Loan Disbursed to Beneficiaries (2.1 04.50q,000) (2,082,018,000)

Loan Realized from Beneficiaries 1,956,546,308 1,800,199,585

Saving Deposit SMD 53,7 66,166 64,140,549

MotorcYcle 633,'.l 50 63 1,300

Member Welfare Fund (MWF) 19,624,895 t9,996,27 5

lnterest Payable on Members Savings 13,386,478 1) <)1 6)6

Menrbers Savings Collection 233.328,768 25t,065,341

Members Savings DePosit Refund ( 100.445.573) (83,207 ,636)

staff Loan General 6,044,951 7,340,'73"1

Saving Deposit Refund SMD (25,55s,666) (2s,304,269)

Advance (39,7 t9,t9s) (16,209,232)

Expenses Reserves 48,360 949,415

Net cash used in Operating Activities: 13,150,242 (39,894,309)

B, Cash Ftow from Investing Activities:

Fixed Assets Purchased (3,280, r 80) ( 15,3 86,079)

Surplus FDR 11,400,000) (39.000,000)

Savings FDR ( r 62,8oo,0oo) 1 10,250,000)

Surplus FDR Encashment 19,929,7 49 35,500,000

Savings FDR Encashmenl 136,655,486 128,078,805

Service Charge Received (64,768,696) (8,966,971)

Net cash used in Investing Activities: (8s,663,641) (10,024,24s)

Page # 13
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Toha Khan Zaman & Co.
Chartered Accountants

SETU

T & T COLONY ROAD, COURTPARA. KUSHTIA - 7OOO, BANG],ADESH

MICRO CREDIT PROGRAM

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JL]I']E 30, 2021

Fv 2019-2020

C. Cash Flow from Financing Activities:
313,000,000

135,000,000Loan Refund to PKSF

Loan Received from Bank
(7 t1 ,918,324)I I1,14

Net Cash used in Financing Activities:

D. Net increase/decrease(A+B+C)

'77,094,747
Add. Cash and Bank Balance at the beginning ofthe

Cash and Bank Balance at the end of the year

L00 Figures have been rounded offto the nearest taka'

2.00 Annexed notes form part ofthe financial statements'

z4-
Mst. Slr6filanaj Parvin

Manager, Finance

(Toha Khan Zaman & Co.)

Chartered Accountants
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sl

MICRO CRED]

PARTICULA]
FOR THE YEAR E

]TU
T PROGRAMME

15 OF BUDGET
NDED 30 JLINE 2021

2021-2022'ti',i-)fi11
Parriculars f Brdc"t"d Achievement variances (Proposed)

l. Area CoYerage:

District 2 2 t8

Upozila t6 14 2 68

Union 50 4 390

Village 250 190 60 1,880

2. Branch Opening 29 32 (3) t9

3. Group / Samitv Formation 1,190 404 '186 353

4. Add New Member 25,600 5,935 19,665 53,807

5. Add New Borower 20.500 2,856 t7,644 69,504

6. Recruitment 47,604 20,65',7 26,943 53,807

7. Deposits Collection 541,535,400 310,011,230 231.524.170 402,032,64t

8. Refund Deposit 324,92t.240 316,812,858 8,108,382 241,219,588

a Recoverv {Princiole) 1.396,212,116 2,122,663,982 1 ,27 3 ,608,134 3,992,124,330

10. Loan Disbursement 4,060,000,000 2,104,509,000 I,955,491,000 5,310,000,000

11. Borrowing 928,000,000 950,945,649 (22,945,649) 1,277,s00,000

12. Loan Retums s46,162,7 58 908,183,147 (362,020,389) 415,0?5,260

13. Received against Insurance Sewice 40,600,000 21,045,090 19,554,910 53,100,000

I4. lnsurance Benefits Given 20,300,000 6,352.596 t3,947,404 26,550,000

1S. Total lncome: 2,269,391,822 569,197,399 1,100,194,423 2,838,589,221

16. Total Expenditure: 1.863.852,016 386,624,651 1.41',1.221 ,365 2,250,416,661

Particulars
Curreni Situation / Balance

(Af|er ending previous financial year)

1. Area Coverage:

District
t2

Upazila
48

tJ"i,- 306

Village
I,452

2. Number ofBranch
86

3. Number ofGroup 4,97 5

4. Number ofMember 83,986

5. Number ofBorrower 54,5 l0

6. Manpower
419

7. Deposit Balance 546,7 45,684

8. Loan Outstanding 1,500,387,542

9. Loan Received 3 ,417 ,416,143

10. Insurance Fund 89,163,645

11. Cumulative Surplust 405,539,806

Page # 15



Toha Khan Zaman & Co.
Chartered Accountants

2021-2022

LOAN RECOVERY:

FUND COLLECTION:

3.417.416.143

1.s81.742.6711 -433 -7 42-6',73

UTLIZATION OF FUND:

3"41',1,416.t43

Page # 15



Toha Khan Zaman & Go.
Chartered Accountants

INCOMET
Service Charge | 458'496'736 296,425,510 162,0'l 1 ,226 2,726 ,856,484

lnterest on lnvestment I 7,200'000 5,794.779 t,405,221 31,392,498

other Income I 1,800,000 3,340,560 (1,540,560) 't7,018.822

Total Income:l 461,496,136 305,560'8,19 161,935,887 2,83s,327,801

EXPENSES:

Finance Cost:

Interest on Savings | 39,705'422 t6,765,419 22,940,003 180,455.866

tnrereqt on Bank Loan I 42'000,00q 3t,s46,252 10,453,748 283,539,842

;76-i l 18.000.000 18.000,000

Sub Total:l 99,705'422 48,311,611 51,393,751 463,995,708

General aIld AdministratiYe
ExDense:

Salary & Allowance:

Basic Salary | 1 15.000 000 t87,662.58'1 (7 2,662,s87 ) 9t6,2r3,932

Ilous" Rent Allo*an"" I 9,600,00C 8,200,000 1,400,000 50,068,379

Convevance Allou'ance 1.8oo,oool 1,8oo,ooo 23,494.548

Ielephone Allowance 960,00( t,500,00c (540,000) 8,256,854

Printins & StationarY:

Printins & PhotocopY, Binding 1,800,000 |,93t,249l| (131,249 20,046,968

Repair & Maintenancel
Motor Vehicles 240,000 408,001 ( r68,001)

Fuel Expense and Maaintenance 1,200,000 84r,680 358,3201 10,566,710

Cas, Electricily & water 900,000 t,246,6',7 5 (346,67' 8,039,869

Entetainment 480,000 904,729 t424,729) 5,225,650

Newspaper & Publications:
Nelvspapers & Magazine 12,063 12,063)

Bank Charge 600,000 1,389,29'.1 (189,297) I 1,300,550

Advertisement 411,370 (4r r.370)

Training Expense:

Local Training 300,000 432,050 (132,050) 7 ,892,7 40

Audit Fee 100,000 100,000 2,264.848

Service Charge 458.496.736 t9,288,124 439,208.612 4t0,642,524

Depreciation 3,420,000 3,689,021 (269,021) 20,009.963

Others Expenses 6.000,000 4,400,000 1,600,000 253,1 I 1,862

Automation 2,076,000 1,300,000 77 6,000 13,861,350

Total Operating ExPense: 802,383,580 332,140,188 410,243,392 2,688,988,161

Loan Loss Provision 6,637,279 14,860,685 (8,223,406) 18,062,856

Net Sumlus 216,138,035 52,415,286 163 ,722,',7 49

Transfer to Various Furld:

Reserve Fund 1,810,000 1,810,000

Total Fund: 1,810,000 1,8r0,000 r8,100,000
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Toha Khan Zaman & Co.
Chartered Accountants

SETU

T & T COLONY ROAD. COURTPARA, KUSHTIA. TOOO, BANGLADESH

MICRO CREDIT PROGRAM

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30' 2O2I

1.00 Backgrounds of the Organization:

MicroCreditProgrammeisaprojectofSETU.sETUisanon.govemmentvoluntarydevelopment
organization (NGO) duly rdgisteied with the Department of Social Service' Govemment of the Peoples

RJpublic ofBangladesh vide registration No. Kushtia- l0/86 date 17 February, 1986. The Organization

is ulro ,"gister"J with the NGo Affairs Bureau, covernment of the Peoples Republic of Bangladesh

vide regisiration N0 240 dated 05 October, 1987 and last renewal on 06 August' 2019 which valid up to

04october,202TandwithMicroCreditRegulatoryAuthofity,videregistrationNo.03033-03265-
00049 dated 05 SePtember, 2007.

2.00 Corporate Information of the MFI:

Name of the MFI SETU

Year of Establishment 1983

,esal Entity:
Registration
Authoritv

Registration
No'

Date

Department of
Social Service

Kushtia-10/86 l',|.02.1986

NGO Affairs
Bureau

240 05.10.1987

MRA
03033-03265-

00049
05.09.2007

Joints Stock

Companies
KHS.359 02.11.201 I

Nature of Operations (Programs) PKSF Funded Micro Credit Program

Salutatory Audit Conducted uP to 01 July 2020 to 30 June 2021

Name of Statutory Auditor for Last Year Toha Khan Zaman & Co., Chartered Accountants

Name of Statutory Auditor for Current

Year
Toha Khan Zaman & Co., Chartered Accountants

No. Executive Committee Meeting Held

for 2020-2021
6

Date of AGM April 04, 2021
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Toha Khan Zaman & Co.
Chartered Accountants

2.01 List of ExecutiYe Committee Members:

3.00 Field Visit:

3.01 Number ofthe Audited Branch:

Five Branches have visited dudng the financial year 2020-2021'

3.02 Name ofthe Audited Branches:

The name ofthe Audited Branches are follows:

1. Shaikhpara Branch

2. RMC Branch

3. Barkhada Branch

4. Sostipur Branch

5. Alauddin Nagar Branch

4.00 Name ofthe PKSF Funded Programs and Projects Implementing by the PO:

1. JAGORON

2. AGROSOR

3. SHUFOLON

4. BLTNIAD

5. AGRASHOR MDP

6. SDL

Name Designation Profession Qualification Present Address

Md. Shahidullah Sheikh Chairperson
Retired Bank

Officer
M.Com, LLB

35/1, M.A. Rahim (P.T.l

Road), Kushtia

Uzzal Kumar Debnath
Vice
Chairperson

Social Worker B. Com
Harahati, Mirpur
Kushtia

Md. Shafiqul Alam Treasurer

Executive
Director

PCD Pabna

B.A.
Purbo Tear Tala,

Chatrnohor, Pabna.

Md. Abdul Gani Member
Retired Covt.

Officer
M.A.

20/6, Razu Ahmed Lane,

Counpara, Kushtia.

Ainun Nahar Member Social Worker R.A.
Mahatap Uddin Sarak,

Courpara, Kushtia.

Mst. Lakia Khatun Member

Assistant

Teacher

Hazrahati

Joutho High
School, Mirpur,
Kushtia

B.A, B-Ed
Hazrahati, Mirpur
Kushtia

Md. Abdul Quader

Executive
Director
(SETU)

Executive
Director
( SETU)

MBA
6/2 Abdur Razzak Len,

Coutpara, Kushtia.
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Toha Khan Zaman & Co.
Chartered Accountants

5.00 Basis of Accounting:
The financial statements are prepared in accordance with Intemational Accounting Standards (lAS)

exceptoncashbasisunderhistoricalcostconvention.Provisionandaccrualsarenottakenintoaccount

except depreciation on fixed assets and Loan Loss Provision (LLP)'

6.00 Summary of SignificantAccourtingPolicies:

6.01 Currencies:
The financial statements have been prepared and prepared and presented in Bangladeshi Taka'

6.02 RevenueRecognition:
Revenues have been recognized on cash basis'

Interest Income:

Interest Income have been recognized on cash basis'

Service Charges on Loan:

Service charge on loan have been recognized on cash basis'

Interest Expenses:

Interest expenses have been recognized on cash basis'

Other Expenses:

Other expenses have been recognized on cash basis'

Interest Paid on Savings:

6%Intelesthavebeenpaidtothemembersonaccrualbasisineverymonththeirsavingsandaccounted
for accordingly.

6.03 Fixed Assets and Depreciation Accounting:

Fixed assets are presented at cost less accumulated depreciation. Depreciation is charged on reducing

method. Depreciation on addition to fixed assets is charged for the fu1l year in the year of purchase

inespective of date of acquisition or put into use while no depreciation is charged in the year of

7.00 SignificantOrganizationalPolicies:

7.01 Loan Loss Provision:

* Loan Classification:
Loans are classified in accordance with the guideline of Microcredit Regulatory Authority as noted

bellow:

31-180 Davs Doubtful Loan

I 8l -365 Davs Doubtful Loan



Toha Khan Zaman & Co.
Chartered Accountants

*Loan Loss Provision:
provision for loan is made in accordance with the guideline of Microcredit Regulatory Authority

(MRA) as noted above.

* Write Off PolicY:

Loan loss is written off in the financial statements having approval of competent autholity if it becomes

established that the loan will never be recovered'

7.02 Poticy on Loan to M€mbers:

Toavailloanabeneficiariesshoulddeposit5-10%ofrequiredloanamounttothesavingfind.25Yo
interestwillbechargedonthebeneficiariesonweeklybasisand15daysGraceperiod.The
beneficiaries have to pay for the pass book.

7.03 Policy on Saving Collection:

A group has to be established consisting on at least 5 members. saving will be collected minimum Tk 10

for micro finance on weekly basis. The collected savings ale deposited to the Bank 6%o interest is paid to

the members on every months on their saving'

7,04 Grart/Donation Accounting:

Since the organization did not receive any donation during the year under audit accounting of

grant/donation is not applicable.

7.05 Grants/Subsidies/Donation (nonrefundable) received (2020-2021):

since the organization did not receive any grants/donation during the year ended 30 June 2021 under

audit accounting ofgranVdonation (non refundable) is not applicable:

Sl. No.
Name of

the Donor

Name of the

Proj ect

Duration ofthe
Project

Total Committed
Fund

Received in (2020-2021)

Bangladesh

Freedom
Foundation

Development

ofScience
Education

February 2019 to
December 2021

2.947,900 969,000
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PROPERTY. PLANT & EQUIPMENT: Tk 21,697,720

The above balance has been arrrved at as under:

ACCUMULATED DEPRECIATION: Tk 11.276'196

The above balance has been arrived at as underr

10.00 TNVESIMENT: Tk 145,524,700

10.01 Saving rDR: Tk 63,215,612

10.01.01

The above balance has been arived al as under

the Above amount is pi\en below
Note i0 June 2021 30 June 2020

r0 0l 6.1,215,612 51.943.241

t0.02 43,966.s1! 18,q17,906

10 0l 38,142,558 22.500,000

t45,524,700 119.36r,153

-

Opening Balance

30 June 2021 l0 June 2020

s7.913 
"241

e1,0iq!9q
I10,250,000

^ 
r, t-,,-n---t ,1,,.;.n ihP wc2r 162,800,000

85 194 8,i11,088
9,662,q16

Sub-Total: 232,292,311 209,783,088

3t.t71.219 22,s00,000

I ess lr.rnslir Io SurpLus fDR 1,2s0,000

Less fnrashmenl durrng Lhe )e.rr
116.655.486 r29.319.841

51,943,211
Closins Balance Tak{l 63,215,612

the above amounl is below

Name of Bank FDR NO, Dare ofpurchase Date of Maturily Rate of Interesl

One Bank Ltd.- Kushtia Branch t63642 l9 05.14 19.08. r4 4.00 1.149.)26

one Bank Ltd.. Kushiia Branch r61684 18 02 l5 r8 02 l6 400 3.605.720

One Bank Lld, Kushtia Branch 186614 22 06 15 22 09 t5 4.00 6.424,121

One Bank Lld., Kushtia Branch 186663 08.06.16 08.09 l6 4.00 7.791,150

one Bank Ltd.. Kushtia Branch o237',701 08.08 t8 08 08 19 400 i.951.821

one Bank Ltd Kushtia Branch o2t't925 l4 I0 20 r4 0l 2l 4.00 q2 t.t86

One Bank Lld.. Kushtia Branch a81926 14 t0 20 14.0121 400 921.386

One Bank Lld Kushtia Branch u11921 14.r0 20 1,1 01 2l 400 92t.186

PaEe i 12
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Chartered Accountants

I4 0l.21l4 10.20

l4 0l 2lt4 10 20

Trust Bank Ltd.. Kushtia Branch
l8 05.21

10,02 S'rrplus FDR: TIL 43,966,5J0
The ahove balance has been arrived at as under:

10.02.01

I0.03 PF FDR: TL 38.342,558

The above balance has been ar.iYed at as under:

Parllculars l0 June 2021 l0 June 2020

18,917,906 32.2s0.000
upenrng baiai'rE

I.400,000 39,000,000
AOO : lnveslm€nt uururts urc ysa'

1.278.171 1,167,q

18,100,000

t9.q.29.749 l5 500,000

6,000,000

Closins Balance laLr: 43,966,530 38,917

rhe above cmount rs ar!en below.
I FDR NO Date ofpurchase Date of Maturity

^;-^-r. 
r ,,r (,,rhtia Ar'n.h 166887 28.06 l8 28 09 l8 4.00 1.824,1q6

- 4"-, ! .,r r,,.htio R.o."h 023',7928 1,t.10.20 1401.21 400 92 t.185

One Bank I - Kushtia Branch )2119)9 l4 10.20 14.01.21 4.00 92 ,JIi)

'! 
(,,"1.ri" 8."."h a?-37910 r4 t0 20 14 0l 2l 400 92

. Kushtia Branch 14.10.20 r4 01 21 4.00 92 ,l85

One Bank Lt 4211932 l4 l0 20 11.01.21 400 92 185

One Bank Ltd.. Kushtia Branch )21?917 l4 10.20 r4 01 2l 4.00 ,l85

^-- 
D--L r t,r r,,sLiin P n.h a2 7934 ,4 i0.20 14.01 21 400 92 .385

one Bank Ltd.. Kushtra Branch 0237935 r4 I0 20 r4 0l 2l 400 9) ,l8s

One Bank Ltd . Kushtra Branch 0231936 14.t020 14.01.21 4.00

Trust Bank Ltd . Kushtia Branch 214999 12 05 16 22 08.16 600 -951

rd K,r\hria Branch 1502? 31.10. ) 6 3t.01 t7 6.00 1.270.285

Trusl Bank .td.. Kushtia Branch 215055 12A4 11 1101 11 600 5)

Tru( Brnk Ltd., Kushhs Branch 308502 20.03.1 20.06.19 600

NRBC 0058967 0t 12 20 0]0l:l 6.00

Total Taka: 13,966,510

ffi l0 June 2021 30 June 2020

22,500,000 0

^rr. D-^-i,-n r'r^m s.vino FnP 99,066,511 22,500,00

LessrEncashed durrnq the year 83,223,953 0

Closins Balance Tak{: 38,J42,558 22,s00,000

rp the above amount rs

Name of Bank FDR NO Darc of purchase Date ofMaturily Rate oflntcrest

NRBC 59966 0l 12 20 03 03 2I 600 '11'71219

NRBC 59965 01 12 20 03 03 2l 6.00 117t219

Tnlst Bank Ltd.. Kushtia Branch 108616 l8 05 21 2A 01 20 600

lrust Bank Ltd , Kushtia Branch 308617 l8 05.21 28.07 20 600 8.000.000

Tnrst Bank Ltd.. Kushtra Branch 108618 r8 05 2l 28 01 .20 600 8,000,000

TotrlTaka: 38,312,558
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I l.l)0

14.00

LOAN TO BENEFICIARIES: Tk 1,500'391,446

The above balance has been arived at as underl

MO'rOR CYCLE LOAN: Tk I,499,184

The above balance has been arrived ai as under:

BI-CYCLE LOAN: Tk Nil
The above balsnce has been arrived at as underl

NIOTOR CYCLE DOWN PAYNItrNT: Tk 60'100

Ihe atove bshnce ha5 been aor\ed at as unde-:

STAFF LOAN TO CtrNERAL: Tk 1,590,972

The above balance has been arriv€d at as under:

Particulars Openinp,B3lance Disbursed Realized Non-Cash l0 June 2021

JAGORON i74.441.389 902.288,000 801,12c,651 13.69A396 601.71 1.340

AGRASHOR 8I,772,r65 947.219.000 932.51 r.817 82,047,984 764,411,564

SHUFALON 19.115.480 5.],970,000 81.353.974 4,109,400 48.282,106

BIINIAD t.246,841 1,308,000 1,571,051 183,457 798.11I

AGRASHOR MDP 11,221 ,222 42,4t2,004 l8.r 09.109 1.814,474 11,695.61'l

SDL 8l ]]3 242,000 190,163 1t9 l]2,251

I RI, 52.4 r I,000 25,884,428 216,568 26,290.004

t00,148,000 '7 5,020,255 4.014,678 2r, 1,067

KGF 4.5 ,000 573,856 l.cll, t44

SMD
Iotal Taka : 1,518,546,430 2.104.509.01,0 1,855.067,769 161,866,430 1,500,391,446

-

oDenins Balance

^i,l 
. D"-,nPni il,,r'.a rhF wFf

30 June 202 I l0 June 2020

1,801,534 2,2')1,784

192.000 240,000

A,r,r P,C;iaffi;thfiA;6 441,750 lot,l00
Sub-Totalr 2,923,084

41,600 196.500

894,500 025,050

Closing Brlance l aka: 1,199,r81 1.80 r,514

Parfrculars 30 June 2021 'l0.lune 2020

t0,800 r0,800
0

Sub-Totrll 10,800 t0,800
0

r --" NI^- 4".1, l-^lle.fi^n A"rino thp !.4. 10,800 0

llosins Balance Tflk-e: 10.800

- 

P*a"rr*t 30 June 2021 l0June2020
60.100 60,100

0

ffi Taka: 60,r00 60.100

Pan;culars
'10 June 2021 30 June 2020

Openinp Bala"ce 6,338,953 7.621.148

Add r Pavment durins thc vear 4,520,000 i,610,000

Add : Adiustment made during the Year (non-cash) r.524.9i I 1.7 t0.717

Suh-Totsl: 12,183,904 11.96r.88s

I pe{ Rc,li?Pd dlirinq the veir t.7 74.506 1.428,046

Less :Non Cash Collection du.inq lhe Year b.018.726 7.195.186

Closins Balance Taka: 4,59[,912 6,338,95J
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16.00

l?.00 ADVANCE: TIL 19,189'305

18.00

19.00

21.00

LOAN I'O GENERAL F'UNDr Tk 129.206,138

The above balance has been arrived al as under:

'Ihe above balance has been arrived at as under

INTEREST RECf,IVABLE ON l'DRr Tk Nil
The above balance has been arrived at as under:

SUSPENSE ACCOtINT: Tk 8,715,865

The ahov€ balance has been arrived at as under:

?rJi::xt,:::iIi:J::*f l'::l*i"l

l0 June 2021 10 JDne 2020

75.100,t56 75, r00,1 56

54.105.982 0

r 2q 206-138 75.r00,156

0 0

Closing Balance Takn: t29,206,13u 75.r00,156

30 June 2021 30 June 2020

19.205,147 9,C18,270

Add Pament duriig the vear
39.719.195 1b.209,212

ffi ?5,8q5 2,810.998

Sub-Total: 59,000,337 28,978,500

6.788,772 5,199,056

.,.1,,-.d rllp wP,r 2,722,264 1.311,191

Closins Balance Tska: 19,489,305 19,205,217

Paniculars l0 June 202 I l0 June 2020

ODenrnP, Balance
0 7.694.154

Add r Receivablc durins the Year
Sub-Total:

0 1.)6t,037
0 955,391

0 8,955,1o1

Taka:Closins Balance 0 0

Particulars 30 June 2021 30 June 2020

8,282,86s 8,282.865

Add Pavmenl durins the vear 451,000 0

Srb-Total: 8,735,865 8,282,865

I-ess: Collection durine the vear 0 0

Sub-Total: 8,735,865 8,282,865

Add: Adiushent durinq the vear 10,800 0

llosins Balance 8,?46,665 8,282,865

Paniculars
-l0Iune 2021 l0 June 2020

1,920,000 r.920.000
0

Closins Balance Tak: 1,920,000 1,920,000

PRINTINC AND STATIONERYT Tk 598,823

The abole balance has been arrived at as under
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22.00 CASH AND CASH EQUIVALENTS: Tk 121'945.914

22.01 Cash in Hand: Tk 3,114'089

Break uo oflhe abo!e amount is

n rhe abole amount rs e,r\en below

-----=E;*,,1*-

Note l0 June 2021 | 30 June 2020

22.01 1.t14,089 5,q26,179

Cash at Bank 22.02 118,831,825 71,168,568

TotalTak : l2t,915,914 17 .091,',t 4',7
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37 152,954

l8 82.851

t9 1t,108
40 25,444

41 2,101

Ioradah
42 3,318

14,87q

44 5.626

45 | 4i,424
14,600

47 1.904

48 45,791

49 18.107

Hatos IloriDur 50 2928

5l 19614

52 | 5314',7

5l

Adabor o$ice Dhaka 51 zz8t11
55 4510

56 49375

Narua
i::.t

57 t29t1
58 9',763

59 10920

Chahnohor
6001

61
-12132

Damurhudl
62 6945

6l 1233't

6844

65 15700

66 5214

61 12144

68 l45l l
69 )126

Chsugacha 70 I810

11 1210

Kazir Hat
'11 2821

DlrlaiB,zar
'73 2850

14 r020

15 2342
'76 14l3
1',7 1060

78 0
'79 257'1

80 lt6
8l l89il

Salikha a2 t650

\4uirbnaq3r 83 0

84 61961

85 1560

Nazirsoni 86 2251

Total Taka: 3.1r4,089
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22.02 Cash atBank Tk ll8,83l'825
Brerk n oirhe abo\e amounl rs a \en bellou :

ffi Name ofBranch

IFla R.nk I td Kudllia Branch Head Offce sTD-4062307643041

Head OfIice sTD-40623559360,11

r,,"hr;" Eran.h Head Oftlce sTD-778 7,t08

r--^r- D.6r. t r; 11!rchri, llrnn.h Head Office cD,0210050222 3,319,503

I",n,,.a RinL l td Kushiia Branch Head Office STD,I37 21,862

Sonalr B"nk Lld Ku'htia Branch Head Oflce cD-001011,137 3,42

D Y.i"ii a"-l r,NLrin Rmn.h Head OlIce cD- 02 r0008658 '7.s06.772

Asrani Bank Ltd . Kushtia Branch Head Offrce sTD-36000291 I10,92i

^-- 
P"-l- I i.l L,!.hric Rrih.h Herd Ofice sTD-?03000000136 10.0s7

rr,n,.-!Tr,,.1A.nL I il L,,(nrlc Rrin.h Head Oftice cD,7954 191,542

ard Bank ttd.. Kushtia Branch Head Office cD,04733000386 tl'l 517

Head Otlce cD-406230654 303 IEr. a"-r, r r,l L,,.hric Pr.n.h
L'NLii. Rrrn.h Head Ofice cD-4 0bl l0?64 704 I r4.715

IFIa R.nk I td Kushtia Branch Head Office cD{062306443011 5.6t4

Head Ofiice cD-00200210022087

r,,.nri4 Rran.h Head Office cD-750210002737 '171.693

c^.n!.-""t 
'r.nL- 

I rd r',chri, Rrrn.h Head Oflice cD-00 1 I 1 00000075 295

V,Atana gunl lta.. Uttara Branch Dhaka Head OiIice ac00061490000015 263,414

<^-"ri n"-L r r,l nh,L, Rnn.h Head Ollice AC 4416402001039
'121

IFIa Ainr I ri I("qhli, Br.n.h Head Office sB-4062306 54401 I 10,966

ilii Eiif,ItL Kushtia g.unch Head OtIce aD,070 I 2 I 0000293 t1.461

tr/^,1h,,-^ri Rqnt- I r,l Pqhn^ Rrrn.h Head Office cD-l ll I11100000061 57.480

<^,nr-""t a--L r r,l (,,strri, Rmn.h Head Office cD-o1101110000001: l],668

I Ittara Bank Ltd.- Kushtia Head Otlce AC-10201410004114' 200 000

rr,,er R,nr. I rd sFTIl, Provident Fund Head Office AC 00?5-0320000094 281.117

Irust Bank Ltd.. SETU- Securitv Fund Head Oflce AC 00?5,0320000085 1.q88.771

Tflsl R.nk I rd SFTII- Cratuitv Fund llead of'fice AC 0075-0320000076 135,441

'f-,d RanL.l kl sF l'l I-sFRl Head Office AC 0075-0320000067 t.001

Social lslami Bank Ltd. Kushlia Branch Head Ofllce AC l101360000338 l0l,6r 7

C^-"li Eant, t,ELtia Rmn.h Hazrahati CD 3Lrlllh000047 9,408

iI A* R,nk St.ndfd Rank HaTrahati sND 10816000026 I .Zq1 462

T-,s IlanL, I rd I<,,chri: Rrin.h Kushtia(RMC cD00750210004450 970.784

-a 

ri."L I rd k rchti2 Rrin.h Kushtia(UMC) STD-662 6.750

One Bank Ltd - Kushtia Br Kush!ia(UMC cD 0701000000u56 I80 069

s^nali R,nL (h^ksh. Bran.h Khoksa cD-0010t0?54 5 tq, tq4

n.nol.deqh Krishi Bank Mimur Branch Mirpur STD. 05 145,596

P"nali B.nk I td Swaslinrtr Branch srD- 30/l 62l.l7l
E"iiG,t."t'Tiifr i su' alb*iu B'-ch STD. O] 827.606

Trust Bank Lld.. Kushtia Branch Bahalbaria cD-00?50210003432 t4 430

c-ola,leqh Krirhi Benk Ailchara Branch Ailchara sTIl- 02 768.875

one Bank Ltd Ailchara Brarch cD-078102000329.1 3,: 29ll
B.nel.dcsh Krishi Bank Daullatour Branch Daulatpur cD- 545 l,l6l

uDali Bank Ltd Hoshenabad branch Drulrlpur cD-3 l 9402000I 094 ll.00l
enoiiEint l-tlXlrotist'at lrr,al e'anctr Kholikshakundi CD 739 8i0.162

Sonali Bank.Harinarayanpur Branch Hrrinaralanpur CD 776 7t) ,152

adesh Krishi Bank-Kumarkhali Branch cD- 351 .t0

Srandard Bank Ltd (Kumarkhali) Kumarkhali 21536000024 565,027

Bansladesh Krishi Bank.Jha$'dia Branch Ihaudia cD- l19 654-228

Janara Bank Lld.Bas'ilat Branch Bashgram cD- 281 556.621

tsanslrdesh l rishi Bank, Bahr.lurpur Branch Bahadurpur CD.62 l.lr 312

Sonali Bank,Shaikhpara Branch Sheikhpara CD'.131 t.270,105
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ffi loroqansdia cD- 470 566,076

A.lauddinnagar cD-33000136 762,580

ihahapur cD- 890 84t.768

Dapunia cD,l24 lt7,7r4
aD 000? I I10000024{ 1.297.081

\oulheast t anl\ Lrc UaDunra brarrcrr
cD- 1100q564 540.028

Lalpur cD- 773 924,921

cD- 649 s,t20

Satbaria A"/c I l24l I 10000012 699,288

Dangmorka cD-'74s 812,215

Isq,ardi srD-11008881 1. r82,107

Panssha cD- 460 4,631

aD- 61916000016 904,811

Abdulpur cD- 258 o.10,161

Bagahpara cD, 539 1,014,639

Shoilkupa cD- 2228 266,985

Refayetpur cD- 93s 665.817

Chilmari cD- 1068 t.t 18,490

ffi Chilmari cD- 45 7 5,440

Eakdala cD- 1523 119,144

Basudebpur

Puthia

cD- 232 229,566

aD- 8?7 251,868

cD- l07l 1.082

cD 18121 I 10000024 908,56E

'Iahemur CD. I1I? )82 4l I

Horinakundu cD- 00r0r6271 238,898

co- s:o I l3a,lOr

c - T 69"914
Jururr pdr,^,Jtr,yur ur4rr!,i

Mcgura cD- 001007?71
gl,2li

HalaoDalpur cD- 001008116 1.t66

Kadagari cD- 274 885,525

Joradah cD-33001529 1.202.0q1

^orini 
B,nk Lrd Patikabari Branch Paiikabari cD- 319 1,195.936

4,012Barkhada cD- 200

Barkhada cD- 0004731000384 I,6UU

Mutual'trust Bank Lid (Barkhada) Barkhada cD 07000210000404 580.515

Berilabari CD- lt5 942,61S

$ilifE;fliilSii j gons Branch cD-200007014 26t,r0.1

Janata Bank Lid.Valoi Bazar Branch BhatoiBazar cD-33002475 109,01 I

Sonanur CD I3(] 69 7 ,001

Ttitw e;k Lid Kusttiu B'an"t' Haloshoripur cD-t401815089001 t,107

Mutual Trusl Bdnk Ltd Kushtia Branch Hatoshoripur cD- 00r50320000690 121.374

.^,,1L,,-"r D6nL r ri ra,i.lriq Prnn.l cD-00r 1100000066 716,781

Soilh*'rT,,"l Lta narl*, err.ch Rajbari cD-0099 1000003c 1,857,871

812,542
southeast Bank Ltd Pabna Branch cD,0097 1 I 10000012

Si iif,E ITif,Dt aku B'anch Adahor Dhaka cD-05936000061 1,125,074

879.600(r--;-., a"-r.I rn ahrrq.lrnd^ R.'n.h Chuadanga cD-20633000518

Sonir'-Tun* I-ta eoho'pu, e,un.l, Bohorpur cD-22012200039? 488.121

r--.6 Er,hl- I i,.l Nqnn Rrqn.ll Narua cD-0100 r72400170 it6.0s8

^orani 
R,nL l td l^m,lnrrr Br.n.h Jamalpur cD- 0200014964?41 624.602

Str.drrd Ba* Ltd Al""danqa Brarlch cD-09033000485 54t,2Cl

Dhaka Bank Ltd. Chatmohor Branch Chatmohor cD-3 03 100000867 8 801.729

Sonali Bank Ltd. Dhanua.ehata Branch Dhanuaghata cD 4109501000174 807,328

Tnnutl sonk Ld Du,,*h,du s,onch Damurhuda cD-3101902001170 46t.795
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sonali Bank Ltd.Halboalia Branch Hatboalia cD-3 I 070020002 88 985,75 ]
Ihenaidah cD-09913000651 45,868

Kalisonl cD-l1031110000644{ 400,304

F,ar Secufitv Islamr BankLtd Barobazar tsr Barobazar aD- 021I13100000i3 606,456

Janata Bank Ltd Kotchandpur Branch Kotchandpur cD-0100184611222 144,156

cD-0100202462604 564.500

:---::-=---:--: ::_ cD-4106102001744 s47,246

cD- 1031020000063 5.86r,127

cD, 02000 1463 8145 173,503

Kazirhat A/c 01002181898886 486,8t1

Dulaibazar A-rc 0100218198095 658,60E

Santhia sTD 4l178000779 7q,886

Ahmmadpur cD 0552100000125 70,082

Suianagor sTD 06812000009 109,521

Nazrrpur
Baneswar

cD 0200016987669 168.025

a/c 00901310000000 2,090

Durgapur cD 010022329,+086 34,446

urhali sND 3l I1203000004 182.704

Baradi sND 3201102000358 141,079

Salikha sND 0100221265426 575,o78

Muiibnasor sND 119402000121 85,937

Kazipara cD 4901024000017 l,ll9,4l2
Khatura cD 020001694867 r,586,595

Aqrani Bank Ltd Nazirgong branch Nazirgong cD 02201r 10000068 254,661

Total Taka: 118,831,825

23.00 RETAINED SURPLUST Tk. 405'539'806

The above balance has been arrived al as under

LOAN FROM- PKSF: Tk 20J,600,000

The above balance has been arrived at as under:
2,1.00

Pan'crrlars l0 June 2021
'10 June 2020

l5l.ll4.ll6 120,287. r20

52,415,286 32,846,996

s,5q6

405,539,806 353,rJ1,1l6

Panicul.rrs Opening Balance
ReceiYed during Refund during the

Closing Balance Long term liabilities

IAGORON tu 1.s00.000 50,000,000 50,000,000 101,500,000 50,500,000

AGRASIIOR r0t,500.000 40,000,000 47.000.000 94,500,000

SHUFOLON 40.000-000 80.000,000 .10,000,000 UU,OOU,UUU 0

AGRNSHOR MDP 40,000,000 18.000.000 17,800,000 40.200,000 24.600,000

SDL 2.500,000 5,000,000 750,000 6,750,000 i,000.000

LRL 0 70,000,000 1,000,000 67.000,000 47,000,000

KGF 10.000.000 0 10.000.000

AGRASHOR MDP AF 0 40,000,000 0 40,UUU,UUU

Total Taka: 285,500,000 3tJ.000,000 155,550,000 439,950,000 203,600,000
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MEMBERS SAVING DtrPOSlT: TL 222'996'919

The above balance has been arrived al as under

SAVINGS DEPOSIT (SMD): Tlc 100,751'845

The above balance has been ar.ived at as underi

27.00 l.oAN FROM BANK: Tk 286,725'260

29.00

RESERVES FOR PROVIDENT FUNDr TL 13.400'458

The above balance has been arrived at as under

The above balance has been ar ved at as under

RESERVES FOR GRATUITY: Tk 21,492,195

lhe aho!c baldnc< h3s been anr\ ed ar a\ under

Openrng Balance
Received duringthe

Retund during lhe Closrng Brlance

^-- 
D"-ln ',r L,rLii' Elr.n.h 200,000,000 415.000,000 4 28.27 4 .14t) 2A6,.t25 .260

47.368.105 0 47.168,105

=-..^.Hr. r,, r.-Lri" Er..n.h I20.000,000 200,000,000 240,000,000 80,000,000

ir,",".r T.".1R*L l td K,lshria Branch I t.044.651 0 11.044,651 0

ato.inp Rfllance Tska: 198,112,758 635,000,000 746,687,498 286,725,26U

Pafiiculars 30 June 2021 '10lune 2020

15.1q7,104 10,629.654

8.540.131 8,9t0,969

Add : Adiustment during theYear 12.168,657 0

Sub-Total: 55'906'09,t 39,560,623

Less : Pavment made durinq the vear 12.462.938 4,151,914

Less :Non Cash durinq the vear 42,698 q,l85

Closins Bilarcc Tflkn: 4J,{UU,4tE 35.197,301

30 June 2021 10lune 2020

21,019.02c 20.707.121

r,693,016 l-6i4.6i1
Sub-Total: 26,7r2,0J5 21,361,97J

Less : Pavment made during the Year 5.155.87s 1.289.800

Less: Adiustment durins the vear 63.91s 51.144

Closins Balance Takh: 2r.,r92,195 2t.019.029

Page S31



To
Ch

Kh
red

anz
Accou

ha
arte

aman & co.
ntants

30.00
30.01

RESERVES FOR EXPf,NSES: Tk 456,528

31.00 RESERVE l-OR SMD INTERESTT Tk 2J'219.574

The above balance has been arrived at as underl

The above balancc has been arrived at as under

LOAN LOSS PROVISION: Tk 98,152'380

The above balance has been arrived at as under

RF.SERvES FOR SEBI: Tk 2.993.542

The above balance has been arrived at as undcr:

Particulars 30 Jun€ 2021 l0 June 2020

8 t?,158 85,631

48,360 949,415

Strt,-Total:

Lcs5 Px\renl rnade durlnP lhe Year

865,7t8 1,035,016

400,1q0 2l7,6tiE
8t 7,3s8

Closins Bahrce
456,528

Break up the above amount in given below :

Parliculrrs l0 June 2021

2,000

Totrl Taka:

r,160
45,000

48,360

Paniculars 30 June 2021 30 June 2020

28.150.945 24.002,111

48,314 7.a71.046

Suh-Total: 28,199,259 3t,c75,82J

Les, Pd\mcnr made during the)edr r.525.271 1.015,210

I ess Non Cash Rcfund durinq the Yecr
1,454,412 2,809,648

Closinq Balance Tska: 23,2t9,514 28,150,945

RESERVE FOR PI.INTERLST: Tk t5,475,417

The above balance has b€en arrived al as under

l0 June 2021 l0 June 2020

Open,np Balarcc 85,565,400 66,680,270

r4,860,685 882 400

Add: Adiustmeni made durins thc year 576.960 243.528

Less: Realise during the year 2,850,665 240 708

Closins Balance 98,152,380 85,565,400

Particulars 30lune 2021 30lune 2020

2.120.482 t.)s5,40 t

Add:Cu.rent vear 401.488 949,323

Add Adiustment duflns lhe vear 416.804 0

Sub-Total: 2.998.111 2,244,124

Lcss: Adrustment durinq the Year t24.24L

Closins Balancc 2,993,512 2,120,,182
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MEMBERS WELFARE FUND (MWF): Tk 89,163'645

The above balance has been arrived at as under:

RESERvE FoR sAvINcs txrsnrsd rk reJte,l:a
The above balance has been arrived at as under:

SETU SECURITY FUND: TIL 1,970,000

The above balance has been arrived al as under
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SETU

T & T COLONY ROAD. COURTPARA, KUSHTIA - 7OOO, BANGLADESH

MICRO CREDIT PROGMM

F,I,IGIBILITY CRITERTA COMPLIANCE CERTIFICATION
FOR THE YEAR ENDED JLNE 30. 2O2I

Annexurel A/1

Audited Figures or
Compliance Fy 2020-

2021
Eligibility Criteria

Minimum Loan rccovery rates, computed quarterly, based

Cumulalive loan collecf,ofl ratio on total dues: CRR

Actual cumulative collection* 100

Cumulative Collectibles

I-oan Collection ratio on current dues )on running 12

s basis): OTR

Aclual collections durinqthe Dasl l2 months on cunent dues*100

Co,lectibles on cunent dues

3.14:1

Mst, 516hanaj Parvin
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SETU
.I 

& T COLONY ROAD, COLIRTPARA, KUSHTIA . 7OOO, BANGLADESH
MICRO CREDIT PROGRAM

STATEMENT OT' PERFORMANCE ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2O2I

r) Ratio Analysis: Annexure- H

Aspects Formula
PKSF

Standards
FY 2020-2021 FY 2019-2020

L,ong-tenn

Solvency

lndicators

Total Debtors

lAdiusted CaDital Fund
Max 9:1 3.l4:l 3 50:!

Ratio (CAR)

Adiusted CaDital Fund

Tota| RBA
Min l0% 24.43% 21.a8%

(SuDlus for dre year+Toral Pnncipal and se.vice charse

oavable ro PKSI. Banks turd otne6loan ofthe vean

Total Principal md SeNice charge payable ro PKSF, Banks

ard otlE.s loan oflhevear

1.25:l I 28.1 l04 l

Sho(-term
Solvency

Total Cunent Assets

Total Cmenr Lrabilities
Min 2'l 3441 2.06)

Liquidity ro Sa!'nts
Ratio

r00
Total Savins Fund

Min l0% lt 59% to 46%

Profitability
lndicarors

(ROCI

Surclu" olrhe Year . t00 Min 15% 6 91v, 9 76%

SuolLs ofrlte Yer
Min 3% I 81d/.

P.oductiYily

No. ofTotal Memben

No. ofTotalBranch
1500-2000 I t50 r099

Credu Orficerl No. of Total Credit Ofilce.
No ofTotal M.mbe6

l:300400 ll5 315

No. ofTotalBonowers
No ofTotal Me,nbe6

Mir: ?0% 65% 66%

Credn Orficer: No ofToml Credit Officer
No. ofTotalBonowen

l:240-250 204 208

Credit Officer:
Tolal SlaII

No. of Total Credir Offi cer

No ofTor.l St.ff
l:l 50-l ,0 157 162

Loan Oulslanding
TotalLoan Omrandinc

No olTotal CrediiOflicer
lr25-30(lN
BDT Lac.)

56 t8 61 2l

Portfolio

Quality
Indicalors

(BDT) Absolure figue ofoverdue lo (in BDT Core) 29 54 i0.l

Ab\olLle figue of Bdd I om,in BD I Core,slDrld be

dis.losed
9.21 5.16

OTR(%) on-lime Suh ofusular recovered loan balmcelasl l2 Months

Sumolreguiarrecoverableloanbalatrcelasr l2monrh
r 100

Min 92% 92.84d/. 9A.520/d

CRR(Cumrlative
auh Recored-Advance recoven'Loan wrte ofl
aum R.cowrable-Advance Recovcry+Overdue (Principal)

' 100

Min 95o/. 98.30% 99_26./,

ar Risk
Tolal Ontstandins Loan I Principle)

' 100

28.11% 9.38%

NPL Total Oursr8ndins Loan Max l0% 4.55v" 4 85d/,
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SETU

T & T COLONY ROAD, COURTPARA, KUSHTIA - 7OOO, BANGLADESH

MICRO CRED1T PROGRAM

Conductive Workinss:
u1 fot"t Current Assets (TCA),= Total Assets - Bad Loan Outstanding (Principal) - Unsettled Staff

Advance - Total Fixed Assets (TFA).

b)TotalDebts=PKSFFund+MemberSavingFund+LoanfromGrafuityFundforCreditProgram+
Loan from Provident Fund for Credit Program + Loan from Staff Welfare Fund for Credit Program +

Risk Funcl Bank/NBFI Loan + Other Long-term interest-bearing loans (ifany)'

c) Adjusted capital Fund = Total capital Fund - Revaluation surplus + l% ofGood Loan outstanding

(Principal).

d) Total Risk based Assets (RBA): Total Assets - Total Investment in FDR & DPS - Cash at Bank -

cash in Hand - Fund in Transit - Bank Demand Drafts- lnvestment in Treasury Securities.

e) Total Current Liabilities (TCL) = Total Liabilities & Capital Fund - Total Capital Fund - Total Debts

(as per ,,b" above) + Member Saving pund + Risk Fund + cunent Portion of Long-term debts

refundable in nest Year.
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SETU

T & T COLONY ROAD. COURTPARA, KUSIITIA 7OOO, BANGLADESH
MICRO CREDIT PROGRAM

Porrfolio Report

FOR THE YEAR ENDED JUNE 30.202]
Annexure - I

ii) Classificfltion of Lo!n Loss Provision as on 30 June 2021:

sl,.No Parficulsr B6sis of
Classificatlon

(Overdue)

OYerdue Amounts
Outstanding Loan

Losn l,oss Provision on Loan
Outstandire

Rate 7o Required Amounts

914 902 229
2 Watchtirl l-10 Duys t1.458.134 200.907.907
3 I'180 Davs 209 612 lll )s4 611945
4 Doubtl-ulLoan l8l 165 Days 19.225.1l0 60.717.264
5 Bad l-oan 365+ Davs 49 182201 49.182.24I

Total
rii) Loan Loss Provision (LLP) StAtues of thr NIFI as Der N{RA Cerculrr No. 59 & 62 datcd 23 December 2020 and 22 June 2021:

Prrticulars RDT

Iieourred Provision as oer Policv uD to ecember 2019 82 120 6',73

^dd 
MqA Circulrr ro 5S 62 wise Dro! rsron uD ro 10 J..1e 2021 15.001.875

Total reouired Dosrtion as Der MRA uD to 30 June 2021 9',7 124 548

{cruu Pro\.\,,Jn rJl( b\ lhe Ml:l uDlo l0 JL re 2021 98. r52.181

EJic€ss in Provision uoto 30 .Iunr 2021 1.027.833

Comment or LLP: 11 appcars trom lhe computation that SETU has made excess provision fbr LLP on rts outstanding loan balances MRA
Dolicv was fbllowed
Dischsure on Writtcn off Lo,n:
Loan wrinen Off Balance l0-06-2020 21.114.908

Loan WrLtlen OlTdunns the \ err 2020-2021 2 2',t3',705

Wntten Otl Loan R€covered duflns the vear 2020-2021

Loan WritJe n OffBAIArce 30-06-2021 25 408 613
( iii) l-oan OncrationAlRenort
Sl. No. Particulars 2021)-2021 2019-21120

l'inanrial Scrric€ Produ(1

JACORON 601.711.340 574.419,485

AGRASHOR 764.111.564 811.772,165

SHUTOLON 48,282, t06 7q.775,480

BI INIAD 798.331 r,246,84 t

AGRASHOR MDP 11,6c5,619
SDL Il2.25 t 8l,r33
SMD 0 3,904

Savins Product
Sr\ inr Accounl Grn<ral 445.993.839 465,520 214
SavinB Account Snecral 100,751,845 88,027.088
Insurnncr Produ.t 89,t61,64i 75,684,035

2, Nunh.r oI Br2n.h- 13 71

l Number of Samitics 4.97 5 4,57 1

1. Nnmber 0f iUrmhers 81,986 78.051

Number of Borron'ers/LoAree 54,5t0 5l,653
6. Numbcr of Staffs 414 469
1. Amount iTAkr) of l-oan Outstandino with Samitv
8. Nlcmbcrs: Borrolr crs 66 100 661100
g. {r crn,le Loar Sizc Per Membcr 21 .525 00 29.404
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ANNEXURE: B

MANAGEMENT REPORT ON THE ACCOUNTS OF

SETU
MICRO CREDIT PROGRAMME

FOR TT{E YEAR ENDED 30 JUNE 2021

OBSERVATIONS AND RECOMMENDATIONS

Current year's (2020-202f) observations:
Review of internal control of financial management system ensuring accountability and

transparencY:
1.02.1 Accounting System:

a) Observation:
our observation revealed that, SETU maintains the prescribed books of accounts by software

whichiscalledDataSoftandfollowsthepoliciesandrulesissuedbyMRAproperly.

Recommendation:
The SETU should maintain the curent status.

Management ResPonse:
SETU always has been maintaining current status.

1.02.2 Investments (Fixed Deposits with Banks):
0bservation:
During the year under audit the organization invested in FDR with bank Tk. 63,215,612 (14.17

%) aglainst'Members Savings F;d Tk.445,993,839 and investment in FDR Tk 43,966,530

(108.41%) against Reserve Fund Tk.40,553,981.

Recommendation:
We suggest that, investment should be made as per policy of the MRA policy'

Management ResPonse:
Noted.

1.02.3 Investments (Fixed Assets):
In course of our verification we observe that, the organization maintain fixed asset register with

identification number of assets. We also noted that, the organization conducted year end physical

the existence offixed assets as reflected in the books ofaccounts:to ensure o as o

Particulars 30-06-2021 30-06-2020

Opening Balance 43,087,689 27,358,150

Add: Additional during 3,280,180 r 5,886,079

Sub-Total: 46,367,869 43,244,229

Add: Adiustment/Sale during the Year 0 138,s63

Less: Adjustment/Sale during the year 7 101 q 5',I 295,103

Total Value at Cost: 38,973,916 43,087,689

Less: Accumulated Depreciation t s.460,214 I 3. 154,54 I

Sub-Total: 23,5r3,702 29,933,r 48
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Particularsffi
30-06-2021 30-06-2020

3,689,021 2,309,57 4

Sub-Total:

Add: Adjustment during the Yeal

19,824,68I 27,623,57 4

4,873,039 3,901

Total Accumulated Depreciation: 24,697,120 27,627,475

Opening Balance 15,460,214 13,154,541

Add : Current vear
Less: Realize during the Year

3,708,91s 2,309,574

4,892,933 3,901

Closing Balance Taka: 14,216,196 rs,460,214

Recommendation:
We suggest that, the organization should be maintained current status'

Management ResPonse:
Noted.

1.02.4 Payable and Accruals:
Observation:
The organization has prepared financial statements on accrual basis'

Recommendation:
Same basis ofaccounting should be followed from year to year'

Management R€sPonse:
SETU has been following accrual basis accounting system from year to year'

1.02.5 Commercial Loan (Contractual Obligation):
Observation:
During the year of our audit we observed that, commercial loan was procured by the organization

for Micro Credit
Particulars Account No. Interest Rate Amount

One Bank Ltd.. Kushtia Branch 000128341 9.00% 206,725,260

Trust Bank Ltd.. Kushtia Branch 0670000646 9.00% 80,000,000

Total Taka: 286,725,260

Recommendation:
The MFI should maintain the current status.

Management Response:
SETU has been maintaining the current status and it will be continued in future.
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1.02.6 Loan OPeration Management:
Observation:
i;":i;"* and procedure of loan disbursements and recovery were verified on a randomly

selected sample tasis by us at branch level and during our.field visit the 191. 
"p:iiti11;rrrc;;i ;iih" 

"rgunirrtion 
*ut satisfactory Loan Loss Pt1'l:iol,YT^:o:;1"]"lll-1t9,-1,T:

ffi;";6. 
-sil 

p.Irrrr"" of LLp was made for an amount of Tk. 148,902,891, during the year

which are siven bel,-,-l^. ",'.{it l]rsp ,mo nt was contained in suspense accounts whlch are glven Delow:

Particulars

Op"nt"s Brrnce 
-- 

'

30-06-2021 30-06-2020
8,282,865 8,282,865

Add: Payment during the Year
453,000 0

Sub-Total:

Less: Collection during the Year 
- --

8,735,865 8,282,865

0 0

8,735,865 8,282,865
0 0

Closing Balance Taka: 8,735,86s 8,282,865

Recommendation:
We suggest that, the organization should maintain Loan Loss Provision as per MRA policy'

N"."ss"ai steps should bi taken to adjustftealize the suspense amount as early as possible'

Management ResPonse:
SETU'is trying to realize Suspense amount and to be continued'

1.02.7 SavingsDeposits:
Observalion:
During the year under audit in course of our test verification it is revealed that, the savings

colleciion from members was being deposited to MFI's bank account on the same day.

Recommendation:
The MFI should maintain the current status.

Managemenl ResPonse:
SETU-maintaining the current status and it will be continued in future'

1.02.8 Management & Accounting information system and software implementation:

0bservation:
In course of our audit we observed that, management and accounting information System was

found to be satisfactory. The MFI use accounting software for operating micro credit program

which name is data soft purchase from Data Soft System Bangladesh Ltd'

Recommendation:
The MFI should maintain the current status.

Management Response:
SETU has been using management and accounting information system

Bangladesh Ltd since 2010. SETU maintain culrent status in future.

Page #41

of Data Soft System



1.02.9 Training Needs of MFI:
Observations:
The MFI is still far behind to avail the advantages of present computer-based technology in

carryingouttheirdaytodayworks.Trainingon-finarrcialmanagementsystem,internalaudit,
VAin-ax for various levels ofthe officials of the MFI is very important. Especially, at-present,

training on computer-based technology in carrying out day to day works relating to financial

managlment sysiem ofan organization is very much essential'

Recommendations: '
Properandadequateffainingonfinancialmanagementsystemincludingcomputer-based
technology should be ananged-for the officials in order to develop human recourse of MFL

Requirements:
Recommendation about training needs of MFI on govemance, financial management, intemal

audit, vAT/Iax for various levils of staff including training needs for senior management team

and Executive Director and Executive Board

Management ResPonse:
lpiU"fr". been oiganizing training courses on financial management, intemal audit, VAT/Tax

for various levels ofstaffand it will be strengthened in future'

1.02.10 Declaration of Prevention of Money Laundering and Terrorist Financing:
^--- - 

4,, p.r.i.cularNo. 24 dated 26 May"2014 of Microcredit Regulatory Authority (MRA) regarding

PreventionofMoneyLaunderingandTenoristFinancingwehaveConductedourverificationand
observed that no such act was done by the organization., in course ofour test verification we were

not observed any Money Laundering and Tenorist Financing of the organization. Moreover, we

have obtained a management repiesentation letter about Money Laundering and Terrorist

Financing and the management has confirmed that, the organization is not involved in such act of

any Money Laundering and Terrorist Financing'
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SETU
MICRO CREDIT PROGRAMME

COMPLIANCE OF TTIE STATUS OF Tt{E PRIOR YEAR
(2019-2020) ALDIT OBSERVATIONS AND
MENTION THE PERCENTAGE THEREOF:

Supporting documents was not attarhed with voucher

VAT was not deducted at source where applicable

Amount in supporting documents was not written in words

Tax was not deducted at source where applicable
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