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AUDITORS' REPOITT

TO THE MEMBBITS OT SETU

We have audited the accomqanying Balancc Shcct of Micro Crcdit l'rogranl ol'SE'l U

as of 30 June 2015 ttd th"'?i;i:;'l*""tt -a Expend'iture Account and

i.;pi;";;p"v,*,,1::.,t:':;:it*:i$lll':l'il,:"k":[$""'^1'":i:,i,:
*::'^*i.fl:'t,i'ii",X'"'llil'ilr'i;,""H;';';; i';"p"'r'^' opinion on these

i,,iun.iut tmter.nts based on our audit'

Scop: 
:cordance with Banglaclesh Standards on Auditing

[U]:H::::i""i::i:'i#il';;;;;; ;i,; ,;,i perlbrm the audit to obtain

i.asonable assurance "U""' 
*t'"ti'"t tt'e tlnancial slaic'nlents are free of material

ffiffiHffi; ;1ffi ,*{*"m;il m::r ;x';fi i T['."iiiil]!
amounts and disclosu'res 'l"r""ilrtt'-"tJ and signilicant cstimates nrade by

ffi:llfl.lT.l;".",ix.j:1uo#i';l''r''.. ""'Lri 'i"riciiar 
sturement presentarion we

;:lff;iil;;^uiit p'ouiot' a re-asonable b,sis lbr our opinion'

Oninion:
lri our opinion, llrs linanctal statcments refcrred'- to'above' prepared in

ac!ordance with Bangladesh o"."r",i"* t,r'rdurrls (B-AS). uivr: a rruc und lr'rir

view or the state or the "'*;:;;;;";"ii;i;;;; 
oi:o t"o 20r5 and of the

resulrs ol.irs operarions 
". 

,,i'i'rl.,i^i,,""'.i,,i"1 u",l courplv with thc applioablc

Iaws and regulations'

It l-)'.'ffXJ:tttllnt o u,, tn' infbrmation and expla.ations which to the best of our

knowledge and belief were n""""uty lbr thi purposes of our audit and made

due verifi cation thereot'

b) tn our opi nion, the. or gani3i' 
?:,f J::i:""i, :I,'3l"ifi "::trropcr 

books o f

iccounts. as fr.r as it aPPea

c) The financial statements dealt

books of accounts'

Dated, Dhaka
22 October 201 5

with by the report arc in agrcemettt with tltc

)r?
hPiueltn *"cr'

Chartered Accountants
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SETU

MICRO CIIED I'I' I'ITOGITAM

BALANCE SHIIBT

^ 
c rrN 10 .lI lNh-, 2015

-------- P.-t--'1"fr:----l@i
A, Fired Assctsi
Fixed Assets a! Co:t= : ::: I -!

-;l 30-06-2015 30-06-2014

4.U0 10,857,295 9,295,1l0

l8,l i0,047 r 5,618,5 87

7,252,752 6,323,477
Less: Accumulateo ueprsu latrurr

B.!!19!l!!!!cs!r----------'-_- - =-
C. Loan to Beneficiaries:

D. Current Assets:

St3ff Loan and Advqnce

lMotor CYcle Down rayment

lSuspense AccoYrI ,

lLoan to Gcneral l'untl

5.00 27,529,2$3 9,03{1,394

6.00 537,463,00s 390,328,63!

32,19s,90! 39,855,540

7.00 7,634,246 6,564,896

60,100 24,20t)

8.00 882,701 0

9.00 I t,478,4W 10,3 16,371

r0.00 3,011,253
--2'70!,sqo-2.5 84,390U

0 6,323,1t2
t
(

t r.00 282,991 28 t,80s

12.00 8,846,210 I t,496,26!
-ash in lland & ot ballK -
..L\..\NCE [T BY: .

t. Retained Surpllts
l0 7o Reserve Fund 

- 
-

608,046,191 448,509,67s

13.00 69,314,697 60,043,198

7,70't,633 6,67 | ,46!

B. Long Term Liahllltles
14.00 42,500,00( 10,000,000,

Loan frorn PKSI 2,559,89t)

1s.00 100,000,000 15,000,000

16.00 66,005,317 56,292,1))

17.00 90,595,605 54,814,720

r 4.00 68,2s!,0q9 107.250,000

16.00 66,005,376 56)9), / t r
Members Savtngs uePosrt

Reserve for ExPelses

LoanLossl]rovislon
Disaster ManagementKeserw
M"mU.rs Oe'atf, nisk Fund

18.00 19,787,160 r2,148,584

19.00 22,188,'160 22,858,527

20.00

2tJ0
6,321,122 5,376,982

0 t,71t,212
t7,157,125

-12,080,22t
')').0u

Member.Weltiq LqlqltYry r,,
23.00 2,832,039 2,t45,500

Prolect APPratsat rss \' ^' r
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ffito the nearest taka.

i.oO en1"*"a notes form part of the financial staternents'

l.o6 Si*".a in terms ofour separate report o-l'even datc anttexcd'

;.00 ;;:;ilr; r."r's figure hai re-arranged lbr comparison'

11!,1qe.'{?s

Dated, Dhaka
22 October 2015

SETU

MICRO CREDTT PROGRAM
BALANCE SHEET

AS ON 30 JUNE 2Ol5

207.249

R e fot Provident Fund
15.743^668

Reseive for Sa

Totuflinbiliti"s a,r4 ]gl4(41E

ilTnlffrNEco]
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sE'l'u
MICRO CIIEDI'I' PTIOGII'A]\I

INCOME AND EXPIINDITUIIE ACCOUN'T

FORTHE YEAR liNDIlD J0 tUNlr 2015

tu, r@EY_
lncome: t roJzz,ars I

85,812,913
Scrvice cnarge on Loarr: -.

RMC

UMC
JAGORON
MEL
AGRASHOR

0 bz,'t 4l )92
0 5,3 r9,778

't8,172,013 0
rZ.q sr56a0

25,849,828
0 r,192,400

Seasonal

SHUFOLON

,u_Bl_
BUNTAI)
I,RP

6,t t2,529 0

0 68,101

38,465 0

0 2,678

41,663 31,562
Eank lnteresr .r: : r : .882,701 . 1,069
tsank l eresr on rL]I\
Membg$;hiP Feel- -.,.--- ---

169,525 489,730

199,280 r 8J,845
Sale ot lorm anq ra55 D"'^ "'"' --Other lttcome 

-Fund Service Charge

1,683,805 79),294
0 7,868,200

s30,13 5 308,910
Intcrest on btall Loall

P*,9ndill"tt , .,,,, oo '' 

',;:;

!ral-illro-a4 t tJ'680' I {'l

--------f---11ffi
95,{89,52J

291,028
selvlce Lllaltss ur r rrr L"*" 't16,250 223,5',)8
RMC 0 34,87 5

0 32,625

4,655,'154 4,225,584

6,845,540 4,922,244
lnterest on ylem9crs 9lYIIE: YYv:-"-"" 5,215,256 3,228.661
lnterest on !4enio!rs. iallts" ""-'' 2,160,390 0

lnterest on rrovlqqlt rurru

lnterest olr Bank Loan

Salaries

sllreqBql_-.-
Printing and StationcrY --
Traveling

4,255.364 0

5t,6-18,790 45,988,944

3,271,853 2,768,876
t,7 44,844 I , r 80,833

2,36(.r.680 1.99/,1r /

6'16,3'19 665,218
Telephone ano rostatss - 239,A'73 251,548
Repatr ano Matnrenutus

@-lqll@-
Entertainmenl 

-

815,420 524.866

664,961 6 13,203

379,06l, 199._187
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SETU
MICRO CIIEDIT I'IIOGRAM

INCOME AI\D E)OENDITI.IRE ACCOT]NT
FOR TIIE YEAR ENDED 30 JUNE 2015

ffi
rr^..,^-^-^- P, D-,

LUl4---LlJrJ I Lw t'Lw
3 t,147 23,t91

rrewrPoyvr w r vrrve.v*-
;^-r, r'L^.- "mn ah"roac l 267,394 183,920

Advertisement
3,500 29,000

419,832 189,239
r r4uur16 L^P!!rov,

Arrdit Fee __
Calculator Purchases

I14,550 87,000
44,955 36,4 t0
61,009 67,759

^!-^-:-- o-,.,^1^. hill

Honorarium
457.000 335;000

80,190 47 ,2ll)
672,',]50 413,405

Tax& vat

Agreement Cost
224,825 9,540

972,995 522,425
r.rs54r !^Pvlrv. --

Fasl Aid &Mat Purchases
LLPE
DMFE
Depreciation

D,,-^l.-.as

22,t30 |L9,920
8,342,832 Q.962.305)
t,093,215 863,868

929,215 519,504

192,365 t77,405

Guest Meal
Food Allowau:ce

422,257 290,82t
2,988,1l9 2,481,046

0 7,788,000
I UIIU sEr vrve vudSv

439,125 4M,595

n - 6-a f^- n -l:-- Con/i^a 1,709,000 1,182,950

Total Exoenditure: 105'r87,r216 79,107,440

Excess/
lil-c.^:.r ̂cr-^^-- n.." Fynandit' ire 8,492,998 15,782,083

113,680,144 95,489,s21I otal

| 1.00 Fi
I z.oo a,
I :.oo si
I +.oo p,

I

lo","o,
I zz oct

*res have been rounded offto the ncarcst taka'

inexed notes form part ofthe f,mancial statemcnts'

gned in terms ofour ."purat" report ofevcn date anttexsd

ivious year's figure has re-rirranged for comparison:

Dhaka
$er 2015

9Ha^-q+-'
',rYuattN * co.

Chartr:rcd Accountallts
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SETU

MICRO CREDIT PR

RtrCtrIPTS AND PAYMBI\
FOR TIM YEAR ENDED

.OGRAM

I'I'S ACCOUNT
30 JUNIi 20rs

-----1 '-zol+zuors --f 2u3-2!11!
rurlrculal s

OPenil|g tsalatrcc:

c*h in H*d _-
Ca-qh at Bank .

LoanfromPKSFRMC.--..

1,134,988 t,092,203

10,361,2'18 4,202,"194

35,500,000 r0,000,000

50,000,000 15,000,000

50,000,000 0
Loan gom rylutu4l t 

-ul5t 
qo-r-^::yj-'-':::=:-:j- ---

30,000,000 0
I ^rn trom iliu)qa.ru Diur r-ru. NuJ""_ "'* '"
MCP Loan PrinciPsl Received:

704.591,s96 59'.1 ,7 5'.7,741

0 436,600,578
RMC 0 3'1,048,117
TJMC 496,811,905 0
JAOOKUN
MEL
Seasonal

AGRASI.IOR
UPP

0 110,728,70s

0 I 1,689,900

162,153232 0

o I 49s,084

+sls7"sos I o
SHUhULUN o I l,lgs,ooo
k 33,222 (.)

205,669 78,482
Loan sM]J 107,513,407 83J43,092
M(-P l,oln servlce LrlarHEr I\E!'"""'
RMC
UMC

0 61,923,443

0 s;lTt,7'16
0 16,032,187
0 272,000

Seasonal

UPP
0 37,686

76,037,096 0
JAUUKUN
AGMSHoR
SHUFOLON

25,3'15,7 54 0

6,097,282 0

3,?75 0
BUIIru=, 

=,-::;;;:ii-:;;;; 96,579,872 r 30,784,613
Members lavmgs uYPuitt """''""' 455,000 0
Provldent tuno KecelvEu 41,663 3t,s62
Bank lnteresl 69,222 1,069
lnterest Kecelveq ()r I r''I\

199,280 183,845
qqlP nl Fofm da fasstruol(

lnterest of Staff Loan
93,395 ?, 1<<

578,1l4 721,006
Advance Kecetves

Other Ervilg: i: : l ---------------
74,216,5'lO 0

37,500 13 t,500
Motor uycl€ r\Eauzl,u

6

Z'ryIN
',"(c,r^,1a)!l

W-9
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SETU

MICRO CREDIT PIIOGII'AM

RECEIPTS AND PAYMENTS ACCOUNT
FOR TIIE YEAR ENDED 30 JUNI] 2OI5

DFI
Staff Loan Realized

l,5oo,0oo I o

l,ls4,8oo I 382,soo
o I r,s1s,000

Membership Fees
57e,e0o I _Jl!p4

o,ess,soo I s,332,290L-- rr/^la^-^ r:,,-rl /I\,lll/E\
E^^ /D AE\ t,ot2,461 | 7l3,ol0

rluJsul ,lPyr4rJsr i w \r r r^ ./
2,5oo,0oo I _ o

DMFI
n.--r D ^^^:,,^.l /'r-.--.far\

It2 t836
o I 124,224,03s

I uru r\!wr rws \ r rsrsr!' /

^---^-r ^ 
/rr LIr.| o I I.528

Yiliiffi-,. *",,* s l s,l oo | 387 ,2'11

Others
Susqense Account

t,2t5,96j '794,665

88,001 r05,697
0 8, r63,200

r ^^- f-^- al---..lE'rh,l 0 40,000
rzuou,,vrrr uw,rvlsrt '"- - , .- .Iotlr,l{eoi.tyre

In"P-III-',, ^ t^.^;,";,;":

1.176,627,805 985.011,862

901J73,000 685,185,000
LUdll rrrluut rlu .u lvravri*'-"-''

RMC ,.
UMC

0
0

! !Q,6-7l,9eq
40,253,001)

580,489,000 0

MEL
0- r)r,4n,oN

142,606,000
0

0 24,404,000
Jea5(.)Il.rl

I 18,064,000 0
JNUT-\'LVT I

UPP
0 56,000

0 I ,195,000
228,000 164,000

42,000,00q !z?!9,0qL
DEI I, \,rrdr5!t ^!rsrrere
RMC
LMC
MEL
UPP
Seasonal .

l'"- "Pl9!1ll $1,?H

19,250,000 4,500,000

1,250,000 r,850,000

t.s00.000 I,400,000
0 9,s00,001

20,000,000 0

Ltd.

'<t 
R2nk l.ld

15,000,000 0

30,000,000 0
LUi{t rsrurslv !v ,r,.'.__','i--: -':

31 ,314,43 | 58,006,680

ffi 36,237,03s 0
\Jursr r4YurSJ vvPve^! "-_*_- 

-
.r^-:]^l E --dnrlifnra.

575,695 625,141

Z-\FTl/vN

7

Vr,4cco$Y
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SETU

MICRO CREDIT PROGRAM

RECEIPTS AND PAYMENTS ACCOUNT^i'oniur vr,,tn trNDED 30 JUNB 2o1s

20r4-2015

1.1s1.536

Down PaYment for IYQE
StaffLoan Motor
S6ff Loan Geneq!

125249.146

tutembir Welfarq[qn4

Fro-n a Tryq$"r-------=--
ffitest naiO tobnggaglli@

ZsE{Sv/ \O\
;1ona,a )Y

\WM*,$V
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SETU

MICRO CRT]DIT I]ROCMM

Rf,CEIPTS AI{D PAYMENTS ACCOUNT
F'OR THE YEAR ENDED 30 JUNE 2015

2013-201420142015

Calculator Purchases 161.435
Pass Book Purchases

F6viiion for Expenses Par!

VAT & Tax Paid

Fast Aid & Mat

160.1 l5

b-Soft for Online Service

Cash at Bank

ffito thc nearcst taka'

2.00 Ai'nexed notes lorm part ofthe financial statemcnts'

i.o6 iinn.a in terms ofour separate report ofeven date annexed'

+.OO prEuiout vaur's figure has re-ananged [or cotnpurison'

,l.Sra.rn c co.
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SETU

CASH FLOW SI'ATEMEN I'
FoR rIfi YEAR EryqE!-iqJUNI 2015

2013-201,12014-2015

L. 6ust Ftow from oppr4!!e-As!y{l9t'

DMF Provision

Sub Total of Non CasI ltems:

to 
-rhbursed 

to geneficiaries

ilan-RealizedfromBelefi ciaties

Fember welfare Fund

GGrest Pavable on lq91qqg9
r 30.784.613

M-bers Savings Collection

rur"mU"rs sarines DePosit Refund

Staff Loan Ceneral

NE Cat[ U.eO in Operating Activities:

nJart rtot" r.o, 1ry9!!!c-49!y{!9s:
Fixed Assets Purchased

FDR Encashment

FDR Encashment

ffet Crtn Used io IDvesting Activitios:

dtii F-Ftow rtom Financing Activitics:

received frorn PKSF

Loan refund to PKSF

t"ar,ffii"At-nrPry ry4
Loan refund to Bank

tf"t Crttt U."a in Firancing Activiti€s:
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SETU

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2OT5

1.()O BACKGROUND OF THE ORGANIZATION:

SETUanationalNGowasformedinlg83ainrrgroenablethedisadvantaged
C;;;,ry i;t sustainable devclopmcnt' S[: I U's r'lcvcloprrtcrrt e llort conc.:ntnttes on

orcixtizins and mobi[izillg ti't 
'a-6ft 

lroups' crrharrcing thcir anall4ical capability' so

,frr-, ,t 
"V 

i- *, -d speak in local, national even global context'

SETU has been equipped in a way to take axyor undcrtake right based challenging

initiatives. Its particular 
"*ptttit" 

ltu"toptd on the^issues of Clobalization' Rights &

Govemance, Youth enimation & Sociai Justicc' CSO accountability etc' aiming aI

contsibuting it ai.,o-'o"ro irnputi *nitrl have been gained lrom is past work

exPeriences.

Legal Status:
SETU has been standing on legal footing all through' It has the lbllowing legal status

with the COB:
j'i"gi.ttution No. *aer voluntary weltare aBencics (Re,tsistration & control)

Oriinance, 196l:No Kushtia'10/86' Dated 1702 1986 . .

. i;;;;ii;t "r. 
,,nder the ioreign donation (voluntary activities) regulation

nri.t, 1978: No. DSS/TDO/R-240' Dated 05' 1U 193.7'

' i* "tait -". 
1984, TIN No' 412-400-0094/KC-2' Khulna'

Dated: 12.01.2003
. n"nilooiion No. under the Micro credit Regularory Authority rulcs, 2006:

Nol OSOII-orz6s-00049, Dated: 05 09'2007

Yision:

To build ajust, participatory and sustainable society in which the human rights and

the human ,tignity of -e-IL'*omen and children. ai9 
,etlually 

respected and people

live responsibiy in the community with others alrd wrLh llature'

Mission:

lmolementarion of diIl'erent dcvcloptncllt progralns rvhich are socially sound'

:::|ffi;il';p^iiii" -a en"i'o,'nentallv sustainable through peoples'

participatory process towards achievirtg thc MDCs'

2,OO OBJECTIVES OF THE ORGANIZATION:

Facilitatins the poor, destitute, tlisable' exploited anJ rnarginalized people of tltu

society to ittain better life and livelihood'

3.OO BASIS OF ACCOUNTING:
3.01 The financial statementi 

-of-the 
fund have been prepared in accordance with

Bangladesh Accounting it*Outat (BAS) on accrual basis' except the service

charge income. fne service charge in"on.'" has been recognized on cash basis'

Deoreciation on fixed assets is charged on diurinishing balance mcthod at

r"#i""i rii]* r;lr-ro'2" to 20% Dipreciation is charged for the full vcar

on aOdition to fixed assets purchased'

ll

3.02
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4.00

s.00 INVESTMENT: TK.27'529,983
bellow:

tr'rv[,n A sq['TS. 'IK I0
Particulars

O|ening Balance
r rr. 

^.r.r:+i^--l 
,1,';n. fha wPar

Note 30-06-2015 30-06-2014
15,618,587 t 4,993,+46

515,69s 625,t41

r:..-.-^^r/o^l-,1..'i-^ +ha vaar

t6,194,282 15,618,587
1,9t5,765 0

%--

Less : Accumulated DePfeciation

l8,l 10,0{7 15,61E,587

6,323,4"t1 5,803,9?3

i^-- . n-^"-^i"rinn /irrrino rhe vear

I1,786,s70 9,814,614

929,275 519;504

10,85729s 929s,110
Closing Balance I aK:':

Assets as otr 30 Ju[e 2015 of Micro

^f rh- .h^l,a cmnunt is
Note 30-06-2015 30-06-2014

5.01 21,000,000 2,500,000
JAVlrrts r'.t-,r\

5.02 4,5t5 2,004,296
l ()i l lu5s ul uv rrrurr

5 -03 t,016,6t2 1,017,448
lJrsaJLEr rvralrs6lrrrlrr! ' _"-
r\^---^:^1:,-- L,'n.l s.04 8,856 1,508,650
I/ePrve,uuvrr r q!_

5.05 4,000,000 2,000,u00
JUIUIU5 l',r-,\
^ :1..] c.-l 5.06 r,500,000 0

'l'otal'I'ahs : 21,529.983 9,0J0,J9{

t2
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sAvlNGS FDRTK 21,000'000

The above balance has been arrived al as undcr:
5.01

The ehnve halance nas Deen 4rrlYtu at as urulr ' ,

Particularsffi
30-0G20t5 30-0G2014

2,500,000 o

19,000,000 2,s00,0q0

2,000,000 0
AOO : l{'ggervgu uu[r lLr r vr\

23,soqpQo 2,500,000

2,500,000 0

Closine Balance : 21,000,000 2,s00,000

19.08.1419.05.14

I8.02.1618.02.15

1436681t4693

07.07.15

q5.oqll_

13.06.15

06.05.1 5

13.05.15

5.02 LOAN LOSS PROVISION INVESTIVIEN'I': TK' 4'515

rho 
^bove 

balance has been arived at as under:

t3

30-06-2015 30-06-2014
2,004,296 4,088

219 0

0 2,0qq,2qq
AOO: lnYtsSLrrrcrrr uut"!E "'" J-
I-.ss fransl.eio sauingt r Ott

C6iioI5abnce 'l'ukut 
-

2,000,000 0

4,515 2,004,296
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A: MATIN & CO.
Chartered Accountants

5.03 DISASTER MANAGEMENT FUND INVES'tIrlENi' (DM['l) TK: r'016'612

'l'hc above balancc has bccn arrivcd at as undcr: ,-- -:- -":":----:: --_r

the dbove amount is

5.04 nnpnrctarlox FUND INVESTMENT (DFt)'tK' 8,856

above balance has been aq!I9q3!gl!4!!

sURPLUS FDR TK 4'000'000
The ahove balance has been arrived at as undcr:

'l hc abovo b

Particulars 30-06-2015 30-06-2014
|,017,448 t8,269

0 1,000,000

836 821

1,016,612 1,017,448

t6,612

25.06.t41436',701147 19Mutual Turst Bank Ltd

Particukus 30-06-2015 30-062014
1,508,650 8,454

uucllurK u4r@r!w
206 0

ffi 0 l ,500,196
t,500,000 0

LEls: OrrUasrurrlMsrr'16 !r'v r -_'

Ctosi,u Balance Taka: 8,856 1,508,650

The above bala
Particulars 30-06-2015 30-0G2014

2,000,000 0
(rDclltltll puldrrL 

--
3,s00,000 2,000,000

r,500,000 0
l,v!J. trqrJrwr !v^4 '-'_

eioiru Baiuo"" Taka: 4,000,0qq 2,000,000

143669/14700

l4
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A. MATIN & CO.
Chartered Accountants

PROVIDENT FUND TK. I,5OO,OO()
The cbove balance has been arrived at as under:

6mount

LOAN 'I'O BtrNEFICIAIUES TK. 5]7,463,005
The above balance has been arrived at as undcr:

7.00 STAFF LOAN AND A.DVANCE: TK.7,634,246

Particulars 30-06-2015 30-0G2014

Ooenins Balance 0 0

Add : Received from Sumlus FDR 1,500,000 0

Less : Transler to PF FDR 0 0

Closins Balance 'l'aka: 1.s00,000 o

the above amount is siven belo

Name of Bank Account No Dat€ of
purchase

Date of
lvlaturity

Rate of
interest

Amount

Siandard Bark ltd.
Kushtia Branch ft5249 19.05.15 t9.06. r 5 7.O0 l .500.000

Closing Balance Taka : 1500.000

Particulars
opening
Balaoce

Disbursed RedliZcd ,Adjusu enl 30-06-2015 30-06-2014

RMC 0 0 0 0 0 0

TJMC 0 0 0 0 0 0

JAGORON 283,6t7,2t7 580.489.000 496.811.905 42.196.01I 325,098,301 283.617.2 t7

ME 0 0 0 0 0 0

AGRASHOR E9.224.354 202,492.000 t62.t53.232 6.vu.l.819 t22,658.303 89.224.354

Seasonal 0 0 0 0 0 0

SHTJFALON t6.st2-6t7 I 18.064.000 45 31{7 561t 89.128 Itg 099-921 16.5t2.617

IIPP 0 0 0 0 0 0

BUNIAD 866-62t 0 35'7,0'12 416.321 866.621

ARricultrrc 0 0 0

0

0_

0

0 0
tt)'7,822SMD t07.822 130.153

LRP
Closing Bahoce: 3mJ28.631 90r,067J31 704,385,927 ,19,547,030 537.463.005 390,328,631

ofthe above amount is bellow
Particulars Nole 30-06-2015 30-0G2014

Motor Cycle Lodn 7.01 3,447 ,100 I, r 42,3 50

Bi- Cycle Loan 7.O2 122,820 12?-,820

staff Loan General 7 .03 2,934,035 2,329,035

StaffAdYarce 1 .04 t,129,691 970.69t
Total l'aka: 1,634.246 6,s64,896

l5



A
ffiFrN-ttffi -N1'l

q, rq{ qs mT(
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Chartered Accountants

7.01 MoTOR CYCLE LOAN: TIC 3,447,700
The above balance has been arrived at as under:

BI- CYCLE LOAN: TIC 122'820
The above balance has been arrived at as under:

7.03 STAFF LOAN GENERAL: TIC 2'934,035
lhe above balance has been arrived at a:; under:

7-o4 STAFF ADVANCE: TIC I'129'691
1he abovc baliurcc has becn arrived a1!! !lltd!r:

Particulars 30-06-2015 30-0G2014

Ouenins Balance 3,142,350 1,878;500

Add : Payment during the year (non cash) 0 0

Add : Payment during the Year l;104,000 2,102,000

4246)50 3,980,500

Less : Coilection during the Year 37,500 131,500

il* N.'r' a^"h .nlleclion durins the vear 76r,150 706,650

Closille Balance Taka 3,447,700 3,142,350

7.02

ParticulaIS 10-06-20r5 f0-06-2Ol,l

Opening Balance 122,820 l3 r ,975

Add : Pavment duringthe Year 0
12282O 13r,975

Less : Collcction duting the Year
0

Less : Non Cash collection during the year 0 9,1s5

ClosfurgBalaoce Taka: tzz,82O 122,820

Particulars 30-06-2015 30-06-2014

Opening Balance 2,329,035 780,835

fiafAdiustrnent niade during the year

,qdll-ndiusunenrmadeduringtheyear(lron-cash)

5,rss,000 4,135,u00

481,300 0

7.965J35 4,9rs,835

Tess'Sealized during the Year 1,154,800 182,500

3,876,500 2,204,300

ei6iine Belance 

- 

Taka: 2,934,035 2,329,035

----la.ticulatt
J0-06-2015 30-06-2014

Opening Balarice 
-

970,691 50,130

Ta,Adiustmeil mae during the Year t,748,900 1,493,200

IId : Payment during the year (non cash 0 85, r 33

2.719,591 |,628,463

Less: Reat#a dffig the Year 656,150 227 ,006
933,7s0 430,766

e losi-,u Batance Taka: 1.129.691 970,691

l6
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9.00 SUSPENSE ACCOUNT: TK. 11,418,407

The above balance has been arrived at as under:

10.00 LOAII TO GENERAL FUND: TK. 3'01 1,253

The above balance has been arrived at as under:

r 1.00 CLOSING STOCK PRINTING AND STATIONARY: TK' 282'991

The above balance has been arrived at as ulder:

12.00

INTEREST RECEMBLE ON FDR: TK.882,701
The above balance has been arrived at as under:

Particulars 30-06-2015 30-06-2014

Opening Balance 10.316,37 l t0,t66,101

Add: Payment during the year r,166,783 248,s69
l l,483,154 t0.414.670

Less: Collection during the Year 4,747 98,299

I1,478,407 l0Jl6J7l
Add: Adiustment during the Year 0 -0
Closing Balance Taka: rr,414,407 10Jr6,371

Particulars 30-0G2015 30-06-2014

Openilg Balance 2,264,500 1,t7t,000

Add: Payment during the year 746,753 | , t 31,500

J,0l I,253 2J04,so0

Less : Realized during the Year 0 40,000

Closine Balance Taka: 3.0rr 2sJ 2r64,s00

Particulars 30-06-2015 30-06-20r4

Opening Balance 281,805 294,423

Add : Purchase {q!qgl!919q1 516,286 1,032,273-.

798,091 L)26,696

Add: Adiustrnent durittg tltc Year 0 0

798,091 | 326,696

Less: Consumption during the Year 515,100 1,044,891

Closing Balance Taka 2a2991 281,805

CLOSING CASH AND BANK BALANCE: TK. 8,846,210
ofthe ahove amount is bellow

Particula-rs Note 30-06-2015 30-06-2014

Cash in Hand 12.01 t.27 | ,107 1,134,988

Cash at Bank 12.02 7 .515,t03 t0,361,278
'lirlal'l ak-a: 8,846J l0 t t,196,266
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12.01 Cash in Hand: TK. lr7l,l07

q, {fr{ qs @-tq.

A. MATIN & GO.
Chartered Accountants

bellow:ofthe above amount is
Sl. No. Branch Name Amount

I Head Office 4,324

2 Harrahati l9
3 Kushtia(RMC) 105,U r

4 Khoksa r I,760

5 Mirpur 18,601

6 Swast',pul t2l
7 Bahalbaria r ,069

8 Ailchara 6,448

9 Daulatpur 24,796

10 Kholikhakundi 64,542

ll Harinarayanpur 39.0s2

l3 Kumarkhali ?1 504

t4 Jhaudia 850

l5 Bashgmm 3;714

l6 Bahadurpur 32,122

t7 Sheikhpara |,'754
t8 Borogangdia 37,876

l9 Alauddinnagar 61,698

20 Shahapur 8,368

2t Dapunia 0

22 Copalpur 7,263

1a Lalpur r8,43 r

24 Satbaria 10,519

25 Dangmorka 10,281

26 lswardi 18,693

27 Pangsha 30,208

?8 Abdulpur 38,73?

29 Bagatipara 5'72

30 Shoilkupa .2,286

3l Refayetpur 18,122

32 Chilmari 80,180

,, Eakdala 21,254

34 Basudebpur 1,800

35 Puthia 65,131

36 Arani t3,845

37 Taherpur 0

38 Horinakundu t7,177

39 Langalbandh 23,578

40 Sfueepur 96J32

4t Magura 10,432

42 HatgopalPur 

-

43,867

44 Katlagad 4,114

45 Joradah 6,268

46 Patikabari 742

l8
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@casli in hurd as on 30 JLrne 2015 since thc

audit was post dated, ilo*"u"., we have ,bti,rirrr:tl a cail custody certi(icate liottr tlte
mattagemcirt contirming the balance hctd by them otr the closing clate'

12.02 Cash at Bank: Tk' 7,575,103
bellow

Sl. No. BraIlth Nalrt Aruourrt

41 Barkhada 21,938

4tl Berilabari l2, r0e

49 Saroigoni 29,t64

50 Bhatoi Bazar 108,099

5l KUShtiA UMC
Sonapur

63,83 6

52
r60

Total 1,2'11,107

of the above amount is

Name of Batrk Accourlt No. Amoutrt RenIarks

tptd g;['Itd- Krrhtii brun"t, s'r'D-406230764304 I 88,570 Agrced

iFiE gunk Ltd. Kushtia Branch sl D-406235593604I 20.633 Agreed

lFrc e;nk Ltd Kushtin Bru*tt sl D-778 40,629 AP.rccd

Janata Bank Ltd. Kushtia Branch cD-5022 1,7s6 Aglecd

Jamuna Bank Ltd. Kushtia Branch STD- I37 2,242 Agrr:cd

Sonati Sank Lrd. Kushtia Branch CD-00 t01 1437 12,544 Agrecd

B.Krishi Bank Kushtia Branah cD-865 30,522 Agrced

Auruni Bank l-td. Kushtia Branch s'l'tr-36000291 54,904 Agreed

S[u-t ]utol sank l-ta. rushtia Branch Ct)-4 100000042 819 AIrccL]

One Bank Ltd. Kushtia Branch s tD-703000000136 t6.964 Agre!d

Mutual'l rust llank Ltd. Kushtia l-]ranch L-D-795,1 1.807 Aglccd

Standad Bank l,td. KNhtia Branch eD-04733000386 19,785 AAiccd

The City Bank Ltd. Kushtia Branch cD- 1401624795001 E,825 Agrccd

(*tl tt,,.'k.l(,r.htio Ilranch cr)-3 0123 6000047 87.91 ll

e!,.irlrt aonlz I t.t }(r(hl;, R,2nch cD-r I 100000045 37,116 Agrced
' a: aE : -: - :,- : :.- - -.::: :
lflC Bank Ltd. Kushtia Branch & ons lJank Ltd

Kushtia llr s'r'r)-662 I I t..l ll
Agrccd

sonari-narigankxhokshaB.a;ctr cD-1025 266.404

Banstadesh KIGhi Bank,Mirpur Branch s1'D- 05 r 25,016 Agreed

Ruoiii tt,.,nt Lt,L,S*uttipu ltanctt s'fD- 30/l 165,620 AgIccd

gan-slad"sh Krithi Sank,Bahalbaria Branch s'rD- 0l 3,984 Agrcrd

s tD- 02 t69,476 Agr:cd

I}a;cJr,l"th K.itlri Urnk,Daullatpur I}ranch cD- 545 162,869 Agrcud

A"rani Ba"k Ltd..Kholishakundi Branch cD- 739 r62.680 Agrccd

q,.'"li ltrrl l lrr'inlllvrrnrrur' Btuttclt cD- 776 78.1r I Agrccil

cD- 351 '19.199 Agrcc,.in.-.t.,t.'"t Krishi R^nk-Kumarkhali Brunch

-Ban 
eladesh Krishi Bank,J hawdia B ransh cD- I l9 15,88 r Agrcrd

ianata llank Ltd.Bagul.rt Branch Cu- 281 71,428 Aglcetl

ffid"sh Ktl.'thi tLr"k, uihadurpur IlriLnch CD- 62 217,063 AsI99d

So,r"li S 
"rk"Shai 

k]' Parqqqlg! cD- 431 J I U,YJ)

Asrani Bank Ltd.,Borogangdia Branch cD- 470 t'|4,1'10 Agrrcd

Trrrruli RarrL.Norrr-lolrlf rrr Rranch

Janata Bank Ltd.RuPPur Branch

cD- 15 3?2??8
I,454

Agrccd
AgrecdcD- 890

Rairh"t l Krtst i t-l",raya" Bank,Dapunia cD- 124 30,771 Agreed

Sonali Bank,Lalpur Branch .cD-lul )-22,42\)

Utra Bank Ltcl. LalPur Branch cD- 7'13 t2t,t22

t9
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Nlme of Bank Account No. AmouDt Ilent:rlks
Bangladcsh Krishi Bank.Bhcramara Branch cl)- 649 7 r.009
Janata Bank Ltd.Danpmorka Branch cD- 745 179.193 Aglccd
National Bank Ltd.,lswhurdi s'l D-8E82 I93,3t4 ,,\grccd
Bangladesh Krishi Bank.Panssha lJranch cD- 460 444.834 Agrecd
RuDali Bank Ltd..Abdulnur Branch CD- 25tt 176.384 Agrced
Janata Bank Lld.Basatioara Branch c'D- 539 7 57.691 Agrccd
Janata Bank Ltd.Shailkupa Branch (:t)- 2228 t 71.604 Agrccd
Agrani Bank L1d. Daullalpur Branch cD- 935 I I1.320 Agrccd
Bangladcsh Krishi BankiDaullatnur. llrarrch ct)- 457 116,'7 40 Agrcerd
Janata llank Ltd.Station llazar llranch.Nator' L'u- l52l 366,191 Agrccd
Janata Bank Ltd.Basudebpur Branch cD- 212 s81,859 Agrced
Uttra llank Ltd. Putia Ilranch ('t)- l{?? 320,6 t0
Janata Bank Ltd.Arani Branch CD- IOT I 358,364 Agrccd
Janata Bank Ltd,Thaherpur Branch CD- IIIT 4.432 Agreed
Sonali Bank.Horinakundi Branch CD- I623 79.660
Janala Bank LtJ.La,lsolbandh Branch cD- 830 12,926 Agrccd
Sonali Bank,Slripur tsranch cD- 775 10.296 Aglccd
Sonali Dank.Magura Branch cD- 77',7 45,811 AIr'Ccd
Sonali Ilank^HatsoDalour Branch cD- 8 r3 6,9511 Agrccd
Janala Bank Ltd.Katla!,ari Branch (ll)- 27rl 4,398 Aglecd
Jill)atil ll.rnk Ltd.Jorudah llranch 70.60r) Agrcctl
Agrani Bank Ltd.,Patikabari Branch cD- 319 1.82.1 Atrecd
Ilancladesh Krishi Bank,Barkhada llnmch ())- 200 16,222 Allccd
Raishahi Krishi Unnavan Bank.Birilabarr ct\- It5 I5,t07 Aglced
Sonali Bank Ltd. Saroisone Branch cD-200007014 23.9t)3 Al-rcr:d
Janata Bank Ltd.Vatoi Bazar Branch cD-330024',15 63.7 6t) Agrccd
Bansladcsh Krishi Bank.Sonaour Branch ('D- t30 15.986 AgIccd

'Iotal Takar 7.575,103

r3.00 RETAINED SURPLUS: Tk. 77,016,3J0
To above balance has been arrived at as under:

14.00 LOAN FROM PKSF: TK. 42,500,000
alTt

Particulars 30-06-2014 30-06-2011
Opening Balance 66,714,664 5 1 ,1 51.769
Add/(Less): Current year surplus/(defi cit) 8,492,998 I5,782,081
Add: Adiustment durins the year t,920,000 0

Less: Rcalize durinc the year I I t.332 22t,188
Closins Balance 'l'aka : 77,016.330 66,714,664

ubovc baluncc hus bucn arivctl ut us urrdrr';
Opening Received Ilelirnd durinB Closing

llrl ncc

Long Term
Liabilitics

Curent
Lirbrlirirs

RMC 74,000,000 31.500.000 19.250.000 86,250,000 18.500,000 47,7,s0.000

UMC 7.?50,000 4,000.u00 1.250.000 t0.5u0.000 4,000,000 6,500.000
Mll 15,500,00 0 1.500.uu0 t4.000-000 0 ll.i)i,0.000
Seasonal 20,000,000 0 20,u0u.u00 0 0 0
t.]PP 0 0 0 0 0 0

'l'olal 'l akr: | 17.250,000 t5,500,000 42,000,000 I10.750.000 42,500,000 6E,25{l,t}00
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LOAN FROM BANK: TK. 100,000,000
'l he abovc balance has bcen anivcd at as urdcr:

17.00 SAVINGS DEPOSIT (SMD): 'I'K. 90,s95,60s
To above balance has been arrived at as ulder:

18.00 REsERvEs llola IXPENSES: 'I'K. 19,'18'7,160

ofthe above amount is iven bell

16.00 MEMBERS SAVINGS DEPOSIT: Tk. 132,010,753
To above balance has been anived at as under:

Particulars
Opening
Balance

Received during
thc yl;ar

Refund during
the year

Closing
Balance

one Bank Ltd. Kushtia
Branch 15.000,000 s0.000.000 r 5.000,000 50.000.000

Standard Bank Ltd.
Kushtia Branch (.) 30,000,u00 0 30.000,000

Mutual Trust Bank
Ltd. Kushtia Branah 0 s0,000,000 30.000.000 20.000.000

Total Taks: 15.000,000 1r0.000,000 45,000,000 100.000,00u

Particulars 30-06-2015 30-06-2014

Ooenins Balance |2,585,426 I00.980.365

Add : Colleclion durins the year 172.892.930 8 t ,040,590
Add : Accrued lnterest durinA the year 5,694,004 4.922.244

291.172J60 186,941,199

Less : Refund during the year 37,314,431 37 ,798,212
Less : Non Cash Refund during the year 12t,847 ,t76 36.559,561

Closing tsalance Taka I 132.010.753 I 12,585,426

Lons Term Liabilities: 66,005,377 56.292;7 t3

Current Liabilities: 66,005,376 56,292,713

Particulars t0-06-2015 30-06-2014
0pcrrirrg Balarrcc 54,814.720 26,5lJ, J r U

Add : Payrnent during the year 742t65',70 497 44023

Add :Collection during the year fllon Cash) 38.433.7 r6 224,?09
167.465,006 't6,5ot,572

Less : Refund during the year 36,237,035 20,208,468

Less : Non Cash Refund during the year 40.632.366 | ,418,384

Balance Taka: 90,s9s,605 54,81,1,720

an)ount IS gtven Dello\4:

Parliculars Note 30-06-201 5 l0-06-2014

Reserves for Expenses 18.01 7.9t4.237 6,219,2t0

Reserves for SMD lnteiest r8.02 8,225,89s 4,382,136

Reserves for PF Interest I 8.03 3,64',7 ,028 t,486,638

Total Taka: 19,787,160 12,1,18,584

2l
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18.01 Rescrvcs lbr Expcnscs: l'k j,9l1,iJj
To above balance has been arrived at as under:

Particulars 30-06-201s 30-06-20 t4
Opening Balance 6,279,2t0 6 97) 1)1
Add : Provision made during the year 2,128,992 tl4,l9l

9,008,202 7,266,511
Less : Payment made durins the vear 1,093,965 987,304

Closins Balarrcc 'l'ukl : 7,914,237 6,2'.79.2ttJ

ol thc Drovisi(]D lnadc lhc vcal is rivcn bchrv:
Parliculars l0-06-201s

Salarv HO 554,547
Elecrriciry Bill I t,466
Telephone bill 1.046
Water Bill 700
Audit lcc 35,tltJ0
Closing Balaucc 'l'xl(ir: 602;7s|,

18.02 Reserves for SMD Interest: Tk, 8,225,895
To above baliurce has boen arrivcd al as undcr:

18.03 Rcservcs lbr PF lnterest:'fk. 3,6.17,028
'lb abovc balancc has bcen arrivcd al as urrder:

19.00 I,OAN LOSS PIIOVISION: Tk.22,1118,760
'l'he above balance has been arrived at as undcr:

Particulars 30-06-2015 30-06-2014
Opening Balance 4.382"736 1,956.480.00
Add : Provision made during lhe year 4,t60,419 2.563. l0 r

8,543Jt5 {,5t9.581
Less : Payment made during the year 317J20 127,28t
Less: Non Cash refund during the year 0 9,564

Closins lhlarcc l'aka : 8,225,89s .1,382,716

Particulars 30-06-20 r5 30-06-20 i :l

Opening Balance 1,486,618 1,486,638
Add : Provision rnade during the year I. 160.190 0

3,647,028 1,486,638
Less : Paymenl madc during the year 0 0

Closinu lhlance 'l'alia : 3,6{7,028 r.186.6J8

Pa rticu lars 30-06-2015 30-06-2014
Opening Balance 22,858,527 25,820,81:
Add : current year 8,382,812 0
Add : Adiustment rnade during the year 1,746,961 (.)

Less: Realized during the year 48,923 0
Less : Payment made during the year t0,750,643 2,962,305
Closinq Balnncc 'l'aka : 22,188,760 22,858,527

21
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21.00

DISASTER MANAGEMENT RESEIIVE:'t'k 6,321,122
'fhe abovs balaoce has becn alrivcd ilt as tlll(le[:

MEMBERS DEATH RISK FUND: TK' NiI
The above balance hm been arrived at as uttdcr':

MEMBERS WELFARE FUN D: "Ik, 17,'157 ,t96
The above balance has been arrived at as under:

PROJECT APPRAISAL FUND: Tk' 2,8J2,0J9

The above balance has been arrived al as undcr:

Pnrticulars 30-06-2015 30-06-2014

Opening Balance 5,326,982 4,491 ,236

Add : cunent year |.093,27s 863.868

Add : Adiustment made during the year 44,897 0

Less: Realized during the year 44.032 0

Lgss : Paymcnt made during thc ycar r 00,000

Closing Balance Taka: 6.32r.t22 5,326,982

I'arliculars 30-06-2015 10-06-2014

Opening Balance |,711,212 1.949.596

Add :Current vear 0 0

Add : Current year (Non Cash) 0 63.525
|,771,212 2,013,l2 r

Less : Pavment made durins the vear 0 3.1 r ,909
r,771212 1,771.212

Lcss : Non Cash during the year I ,17 I .212
0

s
1,77t,212Closins Balance Taka :

Particulars 30-06-2015 30-06-2014

Opening Balance 12.080.221 8,802,079

Add : Current year 6.688.860 5,]32,290

Add : Current year (Non Cash) ' 24,2+5. -. 0

t 8,793,326 14.134.369

Less : PavfircnI l]titdc durittg the ycar 1,609,1 t 6 r,962,100
17,t84,210 12,172,269

Less : Non Cash during the Year 27,014 92.048

Closins Balrnce Taka : 17.157,196 t 2,080,221

Particulars 30-06-2015 30-06-201{

Openinq Balance 2. t45.500 t.478.916

Add : Cunent year 1,012,460 7 l],010

Add: Current year (Non cash) 0 0

J,157,960 2.19t,946

Lcss : Pavrnclt r adc durittg the ycar 325,921 ,t6,4 l6
2,832,039 2. r 45,500

Less : Non Cash during the Year 0 0

Closiug Llalance 

-- 

'l'aka: 2,832,039 2,145,500
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24,00 OTHERS (SAVING): TK. Nil

27,00

RESERVES FOR PROYIDENT FUND: l'k. 19,957299
The above balance has been arrived at as under:

The above balance has been arrived at as under:
Particulars 30-06-201s 30-06-2014

Opening Balance 207,249 109.845

Add: Payment during the year 83.254 t05,697
290,503 215,542

Less: Collection duing the year 6.001 5,323
284,502 210)t9

Add: Adiustment durir& the vear 284,502 2,970
Closins Balance Taka : 0 207.219

Particulars 3&0620rs 30-06-2014
Openins Balance 15.743.668 t7.545.237
Add : Current year 5.057 _7 18 4.429.868
Add: Adiustment made during the year 457.239 0

21,258.625 21.975.105
Less : Payment made durins the vear 1.301.326 6.?31.437
Closine Balance Taka: 19.951299 15.743.668

26.00 RESERYES FOR GRATUITY tr'UND:'lk 9,424,234
The above balance has been arrived at as under:

RESERYES FOR SAVING INTIIRES'I': Tk. 5,691
The above balance has been arrived at as under:

Particular1i 30-06-2015 30-06-201.t
Openins Balance 7.297 -339 5.286.689

Add : Cunent year 2.126.895 2,010,650
9.424234 7 297.339

Less : Pavment made during the year 0 0

Closins Balance Taka : 9,424,234 1,297,339

Particulars 30-0G20rs 30-06-2014
Opening Balance 5.693 0
Add : Current year 0 5,693

5,693 5,693

Less : PaYment madc durinc the yea.r 0 0

Closins Balance Taka : 5,691 5,693
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OTHERS IIIIPORTANT IN FOITMA'IION

Executive committee Consists of07 (Seven) Members

Chairperson Md. Omar Ali
Name of the organization SETU

Country of origin Bangladesh

I
Address of the organizatiori

T & T Colony Road, CourtPara

Kushtia-7000, Bangladesh
Tel: (072) 61610,62029, Cell:0172 050 7700
Fax: 07 l\ 73256, e-mail: info@setubd.org

Annroval of the qovemment Not Aoplicable

Area/Location of operation
Kushtia, Magurrq Jhinaidh4 Rajbari, Rajshahi
Nator. Pabna, Meherpur & Chuadanga Dishict.

Source of fund PKSF Fund

Name ofthe program PKSF Funded Micro Credit Program

Registration information

. Registration No. urder voluntary welfare
agencies (Registration & control) Ordinance,
l96l: No. Kushtia-10/86, Dated: 17.02.1986

. Registration no. under the foreign donation
(voluntary activities) regulation rules, 1978: No.

DSS/FDO/R-240, Dated: 05. I 0. I 987.

. Tax ordinance 1984,

TtN No. 4 l2-400-0094/KC-2, Khulna.
Dated: 12.01.2003

. Regiskation No. under the Micro Credit
l{ugulutury Authority rules, 2006:
No. 03033-03265-00049, Dated: 0 5.09.2007

Name ofthe bank Jamuna Bank Ltd, Kushtia Branch, Kushtia.

Name ofthe person operating bank
account

a. Chairperson
b. Executive Director
c. Assistant Dircctor

Statement of accounts enclos€d

a. Balance Sheet
b. lncome and Expenditue Account
c. ReceipJs and.Payments Account .

d. Crsh Flow Statement
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COMPLIANCE REPORT AS PER TOR OF PKSF

Requirements:
To examine whether POs maintain proper books ofaccounts.for fund received

from PKSF and any other sources and follow policies/rules issued by PKSF

and as mentioned in PO's accounting manual.

I

Compliance:
The Partner Organization maintains proper books of accounts for fund

received from PKSF and other sources and follow policies issued by PKSF

and as mentioned in Partner Organization's accounting manual.

Requirements:
The fund received from PKSF shoutd be recorded in components i'e. Urban

Credit, Rurat Credit, Micro Enterprise, Hard Core Poor where applicable and

auditors Should report acoordingly in segregated cornponents.

Compliance:
The Parfirer Organization maintains separate cesh book and ledger for PKSF

Fund and component wise transactions are bcing recorded in branch office and

head office also maintain separate cash book and ledger as per requirement of
PKSF.

Requirements:
To ixamine whether the loan received from and repayments made to PKSF

and any other soutces and any other transaction between PKSF and PO and

any other sources have been property utilized and accounted for by the PO.

Compliance:
The jlartner Organization have properly utilized trnd accounted for f'und

received from PKSF. The repayments to PKSF and other sources have been

duly made.

Rcquirements:
To ixamine whether collections from membcrs' savings are being properly

recorded and deposited with banks, whether interest payable, savings

mobilization, if any, are done by the PO as per the terms and conditions laid

down in the agteement with PKSF.

Compliance:
Savings collections from members are being properly recorded and deposited

with banks separately. Savings mobilization and interest payable on savings

are being done according to the agreement with PKSF'

3.00
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Requirements:
To examine on test basis whether all formalities have been duly complied with

before disbursement of loan to end users by the PO.

Compliance:
From-our test verification we observed that all formalities are duly complied

with before disbursement of loan to the end users.

6.00 Roquirements:
To ixamine whether any other financial transactions not mentioned above

have been properly executed and accounted for by the PO.

Compliance:
Frorr our test verification we observed that, all financial transactions have

been properly executed and accounted for by the Partner Organization'

7,00 Requirements:
To examine whether any transaction have becn executed in contravention of
the constitution ofthe recipient PO or of any provision of law.

Conrplirncc:
From our test verification we did not observe any transaction in contravention

of the constitution ofthe recipient Partner Organization or ofany provision of
law.

8.00 Requirements:
To verif the physical existence of the assets acquired by the PO by utitizing

the surpius service charge, PKSF's institutional development fund or any other

sources of fund.

Compliance:
The partner organization has acquired lixed ass;ts liom surplus service charge

and PKSF institutional development lund. T.he Partner Organization maintains

list of fixed assets lor its assets as per guidc line of I'I(SF.

9,00 Requirements:
To physically verifo few loan utilization by borrowing groups.

Compliance:
During our test physical verification of loan utilization by borrowing groups

No discrepancies were found.

s.00
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10.00 Requirements:
To examine whether all transactions other than petty expenses (as per ceiling
frxed by PKSF, any other funding sources, PO's organizational policy) have -

been executed through bank account.

Compliance:
From our test verification we observed that, the Partner Organization
maintains PKSF pnd organization's policy in executing transaction through
bank.

11.00 Requirements:
To examine whether daily loan collection liom bomowers, savings collection
from members are being deposited to PO's bank account preferably on the
$mc dote.

Compliance:
From our test verihcation we observsd that, daily collections are being
properly deposited to bank on the same day except the collections made in the
after-noon, The collections made in the aftemoon are deposited to bank on the
following day.

Requirements:
The auditor will examine the qavings colfectgd froln.the samity members' of
PO and will examine whether it is properly recorded and accounted for at the
samity member level, at the smithy level and at PO level as per instruction of
PKSF and organizational policy oflhe PO.

Compliance:
From our test verification, we observed that the Partner Organization
maintains all policy, which is given by PKSF in recording, savings collection,
at samity member level, samity level and at PO level.

Requirements:
To examine the loan recovery position ofPos from the end users ofPKSF and
other funding sources ofloan.

Compliance:
The loan recovery position of the organization as provided to us is given
below:
Cumulative Recovery Rate : 99.56%
On time Realization Rate : 99.02o/o

r2.00

13.00
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14.00 Requiremcnts:
To examine whether provisions for Debt Management have been calculated

conectly and accounted for accordingly by thc PO as per instructions ofPKSF
and PO's organizational policy.

Compliance:
The Partner Organization has duly provided for Debt Management Reserve

Fund. The organizption reportedly did not write olf any bad debt up to the year

under audit.

15.00 Requirements:
Physical cash count shall be made during the audit and the auditor shall certifl
the cash book closing balance as on "cash counting" date in the Cash Book.

Cash at bank shall be checked with bank statcment at the year end.

Compliance:
In course ofour audit we have physically verilied cash in hand on l0 August
2014 a the balance found was in agrecment with cash book and cash at bank

were checked with bank statement at the year end, which were agreed after
bank reconciliation wherever necessary.

16.00 Requirements:
The auditor will check on a test basis whether the bills / vouchers are duly
passed lor payment / adjustment by the competent authority and whether the

expenditures are at fte standard approved rates and as per allotment or bud-et

allocation of funds for the purpose. lf not, they will report this and make

recommendations for rectification and future guidelines,

Compliance:
The Partncr Organization has ntaintained bills and vouchers flor all
transactions, which are duly approved for payment by the competent authority.

Moreover, the Partner Organization follows the budgetary control system and '

maintains approved standard rates for expenditure.

17.00 Requirements:
To examine the reasons for fund remained idle (if any) at any time during the

period ofaudit and should make comment regarding this in the audit reporl.

Compliance:
We observed that, at the close ol the year there was no idle money allcr
89.38% DMR reserve and 56.02 oZ LLP Reserve'

18.00 Requirements:
To examine whether any transaction has been executed which is detrimental to

the interest ofPKSF, or ofthe concerned PO or ofthe end users.
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Compliance:
Front- our test verification we did not observed any transaction, which is
detrimental to the interest of PKSF or of the Partner' Organization or of the end - ' '
users.

19.00 Requirements:
To examine on test basis the correctness of financial reports and statements

submitted to PKS{or to any other funding sources by the PO during the year'

Compliance:
We have verified the reports submitted to the PKSF during the year under

Audit and found to be in order.

20.00 Requirements:
To find out compliance ofthe prior year's audit objections.

Compliance:
There is no audit observation in previous audit report. .

t>-
Dated, Dhaka

22 October20l5
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SETU

MTIO ANALYSIS OF PKSF FUNDED
FOR TITE YEAR ENDED 30 JUNE 2OI5

SL
No

Prrticulars Composiaion Det.ils 2014-2015 2013-2014

0l
Capital

Adequacy
Ratio

Total Capital Glet Worth)
Total Assets-(Cash ard Biu* +

STD + Govt. Secudties)

77.016.330 x 100

5'/ I ,({t9,999 t3.4'to/o 1sj9%

a
Cumulaiive

Recovery Rate
(CRR)

(Cum. Recoverv - Advance
Recovcn)

x 100
(Cum. Recovery - Advance

Recovery ) + Over Due (Principlc)

(5.013.079.648 -10.525.070) x 100
(5,013,079,648 - 10,525,070) +

23,231,4't2
99j6% 99.45%

03
On Time

Realization
(OTR)

Current Year Recoverv
Current Year Recovemble

(597.266.237-5,8?0.103), 100

597,266,237 99.020/" 99_'7301

04 Cunont Ilatio

Curront Asscl\
Currcnt Liabilities

557.6R6.047
100,6q6,984

5.54: I 2.04.1

05
Debt to Capital

Ratio
Debt

Total Capital (Net Worrfi)
433.356.35E

7'1.016.330
5.63:l 4.4911

06
Debt Service

Cover Ratio

Surplus for lhe vear + Total
Inter€st PaYments + PrinciDal

Collection on PKSF Funded Loan
loial Intercst Payment + Principal
Paymenls on PKSF Funded Loan

78.568.31I
r09.691.70i 0-'12:l 0.30: I

07
Liquidity to
Saving Ratio

Savinqs FDR
Total Saving Fund

21.000.000 x 100

222,606)58
9.43% t.49vo

'08
Rarc of Retum

of Capital
Ratio

Nel Surplus x 100

Average Capital Fund
8.492.998 x 100

7 t,.865,49't
I t.8r% 28.04%
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