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RAHMAN ANIS & GO.
CHARTERED ACCOUNTANTS

AUDITORS'RBPORT

TO THE MEMBERS OF SETU

We lrave audited the acconrpanying Balance Sheet of Micro Credit Program of SETU as at

JLlnc 30.2014 and the related lncome and Expenditure Accounts and Receipts and

Payments Accout.tts fbr the year ended on that date. The preparatio.n of these financial

staierrents is the responsibility of the lnanagement of the organization. Our responsibility

is to express an independent opinion orr these t'inancial statements based on our audit.

Scope:
We con cl ucted

I

our audit in accordance with Bangladesh Standards on Auditing (BSA).

statements dealt with by the report are in agreement with the books of

Rah & Co.
Chartered ccoLlntants

Thosc sttrndards require that we plan and perforrr the audit to obtain leasonable assLlrance

aboltt whctlter the flnancial statements are free of material nrisstatement. An audit includes

eranrine- on a test basis. evidence supporting the amounts and disclosures in the financial

stalerl.tents. An audit also includes assessing the accounting principles used and significant
estimates rnade by management, as well as evaluating the overall flnancial statement

presentatiou. We believe that our audit provides a reasonable basis fbr our opinion.

Opinion:
In oLrr opinion. the financial statements referred to above. prepared in accordance

rvith Bangladesh Accounting Standards (BAS), give a true and ihir view ofthe state

ol'the organization's af-fairs as of 30 June 2014 and ofthe results of its operations for
the year then ended and comply with the applicable laws and regulations.

We also report that:
a) We have obtained all the infbrrration and explanations which to the best of our

krrowledge and belief were necessaly lor the purposes of our audit and nrade due

veriilcation thereof.

b) ln oul opiniorr. the organization as required by law has kept proper books ofaccounts,
as ihr as it appeared fi'otn our examinatiotr of those books.

c) 'I he llnanc ia I

acc ou nts -

Dated. Dhaka
August | 0. 2014

6211, Pwana Paltan (4th Floor), Dhaka-1000, Bangladesh, Tel : 88-02-9552597 (Off.), 9350320 (Res.)

Fax : 88-02-9552597, N.4obile : 01 81 9491 543, e-mail : ca_rac@yahoo.com
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Cfiartered Accouttarts

MICRO CREDIT PROGRAM
BALANCE SHEET

AS ON JUNE 30,2014

Particulars Note 30-06-2014 30-06-2013
PROPERTY AN D ASSETS
A- Fired Assets: 4.00 9.295.1l0 9,189,473

lrixcd Asscts at Cost 15.618.587 | 4,993.446

Lcss: Accumulated Dcpreciatior'l 6.323.477 5.803^973

B. Investments: t 5.00 9.030,394 J0.812

C- l,oan to Beneficiaries: 6.00 390,128,6.11 344,660,501

D. Current Assets: 39.855,540 19,8J7,,t61

Stalf L.oan and Advance 7.00 6.564.896 2.841.440

Motor C\ 'ile I)t\\\'n liavmEnl 24.200 69.500

lnteresl l{eccivablc or !i'DIl 8.00 0 0

SusDense Account 9.00 I0.-r t6.i7l r0.166. t0l
l,oan to General Iund 10.00 2,264.50{) l.l 7 t.000
t-oan ll) 2.584.390 0

Brd l)cbis 6.323. r r2 0

L l('sin! Stocl, PrintinI xnd Strlionery I t.00 281.805
( ush in lland & at Bank 12.00 1t.496,266 5.294.997
'fotal ProDerty and Assets (A+B+C+D) 448.509.675 373.740-557

FINANCED BY:
Retained SurDlus 1i.00 ou.04l, l()8 5t.15.',i.768

l0 q Rr\crvc Irund 6.67 I.466 0

B. Lons Term Liabilities
Loan liorn PKSF 14.00 10.000.000 69.5i3.ti5
l.oan II) t.55q.8q0 0

Loan lion1 onc uank t5.000.000 0

!lcrnbers SJ\ inits t)cp,,sil 15.00 56.2qt.71i 50.490,183

SaYings Dcposit (SMl)) 16.00 54.814.720 26.533.i40

C. Current Liabilities:
l.oan li'onr Pl(Sf 14.00 107.250.00t) 54.966.666

Me ttbct's Slr ingr Deposit t 5.00 56.29t.713 s0.490.183

llescrvc lil' Firpenses l7.00 12.148.5ti4 17.920.578

Dcbt Manas.en'rent Reserve ! It.00 22.858.527 25.820,832

Disastcr Management Rcserve 19.00 j.326.982 4.491.236

Me nLrcrs Dealh Risk I'und 20.00 ) .'171 .212 1.949.596

Menrber Wultrre l-und (Ny'Wlr) 2r.00 l].08u.22I 8.802.079

Proiccl Appraisal Fcc (PAI;) 22.00 2.145.500 1.47 8,916

Othcr (Sa\ irl.l) t.;.00 207.249 r 09.84s

Ilcscrve lin l'rtvidenl I-LlnLl 24 00 15.743.668 0

Re\er\c lin (;ralUi1\ lrund r5.00 7 ?O7 Itq 0

Ile\er!c t'(n' Savin! Intcrcsl 26.00 5.693 0

Total Liabilities an(l Fund(A+B+C): 448.509.675 373.740.557

1.00 lrigurcs have bccn rounded oll to the nearest taka.
l.00 Anncxed notes to m part of the linancial statemenls.
1.00 Signed in terns ol'our separate repo of elen datc annexcd.
4.(x) Previolrs ycar's figllle has re-a[anged lbr corlpa|ison.

Dated. Dhaka
Arreust 10. 2014

Pfi
Ra hma\n{s & Co.

Chartered Accountants

2Private & Confidential
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C liart erc [ Ac c o unt arlt s

SETU
MICRO CREDIT PROGRAM

INCOME AND EXPENDITURE ACCOUNTS
FOR THE YEAR ENDED JUNE 30.2OI4

Particulars 2013-2014 20t2-2013
I ncome:

-Service charge on Loan: 8s,8r 2.91l 74,489,026
RMC A) 1Lt 7q) 57.878.513
UMC 5.1 1e.778 s,226,730
MEL r 6.488.564 10.795,291

Seasonal l.l9:.400 311,700
UPP 68,101 189.927

EFRRAP 0 t:t1

LRP 2.618 20.128
Bank lnterest 3 r,562 24.545
Bank Interest on FDR 1.069 97.814

ip Fees 489.710 t4t.795
Sale of Forrn and Pass Book etc. r81.845 250,780
Interest or'r Other Loan 0 658

Other Incorre 793.294 7 40.535
-Fr-rnd Service Charge 7,868,200 0

lnlerest on Staff Loan 308,910 107 ,149
Total lncome: 95.489.523 75.852.30'

Ex
Servicc Charge of PKSF Loan 291,028 2,024,433
RM(] ?)i 5?R 1.524,266
I]MC I4.875 195.750
MF,], 32.62s 30I .500
Seasonal 0 0

LIP P 0 2.917

Gratuity & PF 4,225.584 3.449.321
lnterest on Meurbers tS l a)) )tl 4.632.130
Intelest on Menrbers Savir.rgs Others J"/JO.OOJ t.614.451
lntelest on Provident fund 0 r.486.638
Salaries 4s.988.944 1s.898,279
Office Rent 2.768.876 2.630.980
Printing and S 1. r 80.833 1.270.969
'1'mVeling

| ,991 ,1t7 1,869,412
'l'elephone and Postage 665.238 54s.440
Repair and Maintenance t5 t.548 l42,l0l
Fuel ('ost 524,866 541 .963
(las and Electrici 6)3,203 516,290
Enleft?rinrrent lgq.l87 117 ,407
Newspaper & Period icals ll. 197 ) I.e73
Bank Charses/DD Charges r8l.9l0 81.748
Adverlisement 29.000 1.000

l-raininq Erpenses 189.219 118.608
ALrcl it Fee 87.000 61.500

3Plivale & Confidential
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C furtered lccowtants

SETU
MICRO CREDITPROGRAM

TNCOME AND EXPENDITURE ACCOUNTS
FORTHE YEARENDED JUNE 30" 2014

Particulars 2013-2014 2012-2013

Calculator Purchases '36,410 42.270

Cleaning & water bill 67,7s9 56.461

Honorarium I I5,000 366,000

Cookeries 41 ,210 51,465
'I a\& vat 413.405 139.063

Cost 9,s40 960

Legal expenses 99,0 l0
Fast Aid &Mat pLttchases I t9.920 3,088

LLPE (2.962.30s) 2.766,931

DMFE 863.868 144,890

519.504 1. t50,666

Pass Book Purchases 177,405 ll t,335

Cuest Meal 290,821 294,098

Food Allowance 2,48 t.046 2,241,801
- Fund service charge 7.788.000 0

Data Soft for Online Setvice 1.182.q50 1,770,000

'Miscellaneous Expenses 444,595 230,I 85

Total iture: 19,701.440 7r,448,688
Delic it) of Income Over r5.782,083 4,403,604

Total 9s.489523 7 s.852.302

1.00 Figures have been rounded off to the nearest taka.
2.00 Annexed notes form pafi ofthe financial statements.
3.00 Signed in terms ofour separate report ofeven date annexed.
4.00 Previous yea['s flgure has re-arranged lor comparison.

Dated. Dhaka
August 10, 2014 ,Mr*

Private & Confldential
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Chafiered Accountants

SETU

MICRO CREDIT PROGRAM

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR EIIDED JTTNE 30,2OI4

Particulars 2013-2014 2012-2013
RECEIPTS:

Balance:
Cash in Hand r.092.203 947 .446
Cash at Bank 4,202,794 4.904,0t2
Loan tiom PKSF RMC 10,000.000 0

Loan liorn Orre Bank Ltd. Krrslrtia branch 15.000.000 0

MCP Loan Princirral Received: 597,757,384 537.513.519
RMC 436.600.578 417.4'75.522
U MC] 17.048.1 r 7 18.42 r.5 I 8

M lrl- r 10.7:8,705 16.365,796
Seasonal I 1.689.900 2,908,304
I ]PP 4q5.084 I ,802,66 r

EFRRAP 0 9.059
AglicrrllLrle I . te5.000 900
I,RP 0 529.7 59
Loan SMD 78.482 1.696
MCP Loan Sen',ice Charses Receiv€d: 83,343,092 7l,691,128
RMC' 61 ,923,443 55,526;7 48
I,,]MC 5,077 .77 6 s,039,024
MEL r6.032. t87 I 0.528.601
Seasonal 2',72.000 377 "700
UPP 37.686 202.523
EFRRAP 0

LRP 0 r6.s04
Merrrher. Savings Deposit Collection r 10.784.61 l 68.229.t 5 t

Interest Received on F'DR (Last Year Receivable 0 135.314
Bar'rk lnteresl 3 r,562 )t \/<
Inleresl Received on FDR r ,069 r)rr
Sale ol Forrr & Passbook t81.845 2 50.780
Irlerest o1'Staff Loa| 22.355 2.47 4

Advance Received 2t7.006 r 89.694
Other Savinss 0 2 r.019.565
Motor Cycle Realized 1l t.500 337 ,7 50
Sales of Motor Cvcle 0 ,r t (no

Bi-cycle Reaiized 0 3.000
StatY Loan RealiTed 382,500 311.000
Other Income r,5 r5,000 0
Mernbersh ip Fees 5 I5.9?0 141.195
Loan Delinquency Management Fund (LDMF) 0 r 2.500
Member Welfare Fund (MWF-) < l1? ,on 4.997,978
Project Appraisal Fee (PAF) 7l 1.010 4 81.83 5

Saving FDR 0 __r.200.000

5Private & Contldential
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C liart e re.[ A c co uht a tut s

SETU

MICRO CREDIT PROGRAM

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED JUNE 30.2OI4

Particulars 20t3-2014 2012-20r3
DMFI 821 530

FLrnd Received lTransfer 124.224,035 0

Currenl AiC HO 1.5t8 0
Inconrc flonr Printint: & Stati 381 .27 | 0

Others 794.665 724,884
-SusDer'rsc Account r 05.697 36,086
Frrnd Service 8.163,200 0
Loan fiom General Fund 40.000 123,200

Total Received: 985.031.862 713,546.603
IPAYMENTS:

Loan Disbursed to Beneficiaries: 68s.r 85,000 602,774,000
RMC 476.6't t .000 458,812,000
TJMC 40.153.000 39.14 r .000
MEL r42.606.000 96.847.000
Seasonal 24,404,000 6.656.000
UPP 56,000 l.r r8.000
A gr ic r-r ltu re 1. r95.000 0

SMD r64.000 24.000
MCP Lcran Refunded lo PKSF (Princinal): 0 0
RMC 0 0
I.JMC 0 0
MEt_ 0 0

Service Charses Refunded to PKSF: r 7.250.001 0

RMC 4.500.000 0

U M(l r.850,000 0

M EI- 1,400,000 0

UPP 9,500,001 0

Members Savirrgs Deposit Refund 58,006,680 14,385,651
Otlrer Savings Deposit Refund 0 7,581,378
CaDital Exrrenditure: 625,14t 2,653,246
I-and 0 190.000
B trild inc 0 q3 4.201
I Lrln ilrrle 244,139 57 ,7 40
TeIep hon e t, t<, 31,950
Con'rputer 2l t,500 t.2t0,214
Motor cycle 0 r50.000
Solar 0 23.234
EqLLiplnert 137.350 55.907
I nvestments: 9.000.403 249
FDR Savitus 1.s00.000 0

FDR SurplLrs 2.000.000 0

LI,PI 2.000,208 93

Private & Confidential
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C fi(rte reI Acco untrlttts

SETU

MICRO CREDIT PROGRAM

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED JUNE 3O,2OI4

Particulars 2013-2014 2012-2013

DMFI 1.000.000 0

DFI r .500.195 r56

Saving lnteresl 146.9',78 2,40 ,1 ,335
Advance l.4sl.l00 712,000
General FrLnd l.l_11.500 1,294,200

Down Payrnent fbr MotoI Cycle 0 69,s00
Staff Loan Motor Cycle l. 102.000 456,000
Staff l.oan General 4. Ds.000 1.410,000

Others 124.t82 0

Fl ln(l Selvice 7.s88.000 0
Fund Pavment t25.749.t46 0

Loan Delinquency Managernent Fund (LDMF) 241.909 646392
Mernbel Welfare FLrnd (MWF) r.962.100 83 r,r60
Proiecl ADoraisal Fee fPA 46.446 17 6,991

reratinp E
Salaries 40.718.730 35,416,847
Printins and Stationery 2,20s,304 1.251,168

Olllce Rent 2.798,828 2.630.980
-l-r'ainins 

E: 205,209 118.608

Travelin t ,997 ,117 1.869.412

Telenhore and 646,386 544.51 I

Repair and Maintenancc 25 | ,548 \42.301

Fuel Cost 102,090 225

Gas and Electricitv 600,647 568.044

Enteftainrnent 199,387 1 11.40',7

Newspapels & Peliodicals ,1 ro7 r 1 .973

C lean inq & Water Bill 51 ,266 55.767

Audit Fee 57.000 6 r,s00

Bank Charges/DD Charges t84.8t2 t32.748
Food Allowance 2.465.006 2,247 ,801
Legal Expenses 99,010
CalcLLIator Purchases 36.4t0 t) )10

Pass Book Purchases r6t.4i5 l3 1,335

Honorariutn 33 5.000 366,000
Cookelies 41.2t0 5',1 465

( ir resl Meal il7. l6 r 294.098

Plovision tbr Er.penses Paid l,l i5,406 2.085.1 24

Miscellaneous 481.259 230,1 85

VAT & Tax Paid 411.405 139.061

Advel1iseInent 29,000 I .000

Fast Aid & Mat plrrchases r 19,920 1.088

Donation 3,000 0

7Private & Contldential z.l9'-_\d^
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Cfialtered Accountdtts

SETU

MICRO CREDIT PROGRAM

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED JUNE 30,2OI4

Particulars 2013-2014 2012-2013
h'rterest on SMD 601^137 180.907

Suspense A ccourrt 160. t t5 1,527

Data Soft for Online Service I , | 82,950 r .153.000
A{reernent Cost 9,540 960

Disaster D'ranasement 0 r 01,0 l6
(lr rn ent A/c Ho 0 2.4t6.143

Total Pavment: 973,535,596 708,2s1,606
Closins Balance:
Cash in Hand I . I34,988 t.092.203
Cash at Bark 10,361,278 4.202.794

Total Taka: 98s.031s62 7r 3.546.603

1.00 Figures have been rounded oflf to the nearest taka.
2.00 Annexed notes fbrm part of the financial statements.
3.00 Signed in terms ofour separate report ofeven date annexed.
4.00 Previous year's figure has re-arranged for comparison.

Dated. Dhaka
I 0 August 201 4

Private & Confidential
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SETU

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30. 2OI4
Particulars 2013-2014 2012-2013

A. Cash Flow from ODeratins Activities:
SurJrlus for the year r 5,782,083 4,403,624
I,I,P (2.962.105) 2,766,931
DM F Provision 863.868 744.890

tion fbr the Year 5 t q.504 r . r 50.666
Prov ision for Expenses 1.042.218 9.ll 1.2 I I

Sub Total of Non Cash ltems: s,,163,28s r3,993.698
Loarr Disbulsed to Beneficialies (685.185.000) (601.774.000)
Loan Realized from Beneficiaries 5q7 ;7 57 .384 sl7.5 B.s r9
Motor Cvcle I.970.500) r 03.2s0
B i-cycle Loarr 3.000
[-ozrn Del uency Manasement Fund (LDM 241 .909 613.892
N4c-nrbe r Wclfare t:und IMWF 3.370.190 4.166.818
Plo Aonraisal Fee (PAF 666.s84 306,844
lnterest Payable on Members Sa 7.148.500 6.076.276
Mernhels Savings Collection l 30.784,611 89,255.2t6
Membels Savinss Deoosit Refund (s8.006.680) (44.s61.030)
Stafl'Loan Cereral (3.7s2.500) (2,8s0,306)

Reserves r, 05q 1111 (2.612.204)
Net Cash Used in Oneratins Activities: fl 0.804,833) fi4,738.725\

B. Cash Flow from lnvestins Activities:
Fixed Assets Purchased (62s,t41) (2.653 

"246)
SLrrplus FDR Encashrnent (2.000.000 ) 0
Savings FDR Encashrnent (2.500.000) 1.200.000
DFI ( 1 .s00.000) 0
I-I,PI (2.000.000) 0
DMFI r.000.000) 0
Sc'rvice Chalge (2.469.821) (2.797.8q8)

Nel Cash Used in lnvestins Activities; (12.O94.962\ 4.251.114\
C. Cash Flow from Financins Activities:
l.oan leceived liorn PI(S F r0.u00.000 0
I-oan ref'und to PKSF t7,250.00 t ) 0
Loan received llorn One Bank 1s,000.000 0

A ccor lrT 105,697 36.086
Net Cash Used in Financins Activities: 7.85s.696 36,086

D. Net increase/decrease(A+B+C 6,201.269 (556.46t )
Add. Cash and Bank Balance at the Besinnins ofthe s ,o1 007 s.85 r.458
Cash and Bank Balance at the end ofthe vear I1.496.266 5.294.997

Private & Confldential
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SETU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2OI4

I.OO BACKGROUND OF THE ORGANIZATION:
SETU a natior.ral NGO was tbr-rred in I983 airning to enable the disadvantaged Conrmunity for
sustainable development. SETU's developrnent effort concentrates on organizing and
mobilizing tlre viable gloups, enhancing their analytical capability. so that they can act and
speak in local, national even global context.

SEI U has been equippe{ irr a way to take and/or undertake right based challenging initiatives.
Its particular expertise developed on the issues of Clobalization. Rights & Covernance, Youth
Animation & Social JLrstice. CSO accountability etc. airning at contributing its micro-macro
impact whiclr have been gained from its past work experiences.
Legal Status:
SETU has been standing on legal fboting all through. lt l.ras the fbllowing legal status with the
GOB:

. Registration No. under voluntary weltare agencies (Registration & control)
Ordinance. l96l: No. Kushtia-10/86. Dated 17.02.1986.

. RegistratioD no. under the foreign donation (voluntary activities) regulation
RLrles. 1978: No. DSS/FDO/R-240. Dated 05.10.1987.

. Tax ordinance 1984. l-lN No. 412-400-0094/KC-2. Khulna.
Dated: 12.01 .2001

. Registmtion No. under the Micro Credit Regulatory Authority rules^ 2006:
No. 03033-03265-00049. Dated: 05.09.2007

Vision:

To build a.iLrst, participatory and sustainable society ,n which the lruman rights and the
hrrrran dignity ol men. women ard children are eqLrally respected and people live
lesponsibly in the comrnutity with others and with natlrre.

Mission:

lrnplementation of different development programs which are socially sound, economically
corrpatible and environmentally sustainable through peoples, partjcipatory process towards
achieving the MDGs.

2.OO OBJECTIVES OF THE ORGANIZATION:

Facilitating the poor. destitute, disable. exploited and narginalized people of the society to
' attain better life arrd Iivelihood.

3.OO BASIS OF ACCOUNTING:
3.01 The financial statements of the fund have been

Accourting Standards (BAS) on accrual basis.
service charge income has been recognized on

prepared in accorda:rce with Bangladesh
except the service charge income. The
cash basis.

3.02 Depreciation on fixed assets is charged on dirninishing balauce lnethod at the
rates varies flom I0% to 20%. Depreciation is clrarged for the tuJl year on
addition to ilxed assets purchased.

Plivate & Confidential 10
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C liarte red Account.tnts

4.00

,1.0r

s.00

5.01

Breakuo of the above amount bellow:

SAVINGS FDR TK. 2,5OO,OOO
'l'he above balance lras been amived at as under:

t IXED ASSE'I S: l K.9.295.110
Particulars Note 30-06-2014 30-06-20r3

Opening Balance t 4,993,446 I 2.56 r .700
Add: Additional durins the year 625.I4l 2.653.246

r 5,618,587 15,214,946
Less : Adiustment/Sale durins the 0 221 .500

r 5.6r 8.587 14,993,446
l-ess : Accumulated Depreciation 5.803,971 4.651,307

9.8I4,61.l t 0,340,139
l-ess : Depreciatior.r du ing the year' s r9.504 1,150,666

Closing Ba lance Taka: 9.295.1l0 9.189,47J

Dctails Schedule of Fixed Assets as on 30 June 2014 of Micro Pro

INVESTMENT: TK.
o ve ls

Particulars Note 30-06-2014 l0-06-2013
Sav ine I'-DR 5.01 2,500,000 0

Loan loss provisiorr s.02 2.004.296 4.088
Disaster Managernent Fund s.03 t .017,448 18.269

Deoreciation Fund 5.04 1.s08,650 8.454

Sulplrrs l''DR s.05 1.000,000 0

Total Taka : 9.030.394 30,812

Particulars 30-06-20r4 30-06-2013
Openinc Balance 0 r,200,000
Add: lnvestment dLrrinq the vear 2.s00,000 0

2,s00,000 I,200,000
Less: Encashrnent dLrlinr. the year 0 1,200,000

C Balance Taka: 2,500,000 0

Llrcaking-LrD thc above amount is siven helow
Name of Bank Account No Date of

rru rchase
Date of

Maturitr
Rate of
interest

Amount

One Bank Ltd Krlshtia
Branclr

704 r20000461 19.05.14 19.08. l4 9.25 2,500,000

Closing Balanc e Taka : 2,500,000

Private & Con lldential
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Chartered Accowia\ts

fis-oz LOAN LOSS PROVISTON INVESTMENT: TK.2,004,296
The above baiance has been arrived at as under:

5.03 DISASTER MANAGEMENT FUND INvESTMENT (DMFI) TK: 1,017,418
fhe al,olc halancc has been an ived al as under:

5.04 DEPRECIATION FUND INVESTMENT (DFI) TK. I,508,650
I hc xbo\ e halanec has been arriVed al as undct:

Breakin the above below

Particulars 30-06-2014 30-06-2013

Opening Balance 4,088 'I qqs

Add: Investnrent during the year 2,000.208 93

Less: Encashment during the year 0 0

Closins Balance Taka: 2,004,296 4,088

the above amount is below:
Name of Bank Account No Date of

purchase
Date of

Maturitv
Rate of
interest

Amount

f l- lC Bank Limited. I

Kr,Lshtia Brancl.r. l(usl.rtia
sB-306443 0 0 0 4,296

M r-nr-ral 
'lrLrst Bank Ltd 000000000 25.06.1 4 25.09. l4 9.25 2,000,000

Closing Balance Taka : 2.004.296

Padiculars 30-06-20r4 30-06-2013

Open ing Balance t8.269 l 8,799

Add: lnvesiment during the year r.000.000 0

[-ess: Encashment during the year 82t s30

Closins Balance Taka: r ,017.{48 18,269

Break the above amount is siven helow :

Nanre of Bank Account No Date of
Durchase

Date of
Maturit'

Rate of
interest

Amount

IF IC Bank Limited.
KLrshtia Branch- Kushtia

s t'D-307647 0 0 0 1'.7 ,448

Mrrtrral Turst Bank l-td 00000000 25.06.14 25.09. l4 9.25 t.000.000
C Balance Taka : 1.0r 7.448

Particulars 30-06-2014 30-06-2013

Onen inq Balance 8.454 8,299
Add: Interest Received during the year' 0 0

Add: lnvestment during the year I .500. lq6 155

Less: Encashmenl dLrring the year 0 0

Closins Balance Taka: 1,508,650 8,4s4

atlloLlllt l5 ulvgll
Name of Bank Accou nt No Date of

nurchase
Date of

Maturity
Rate of
interest

Amount

Il'lC Bank Limited.
Kushtia Bmnch. KLrslrtia

sB-i06s43 0 0 0 8,650

One Bank Ltd KLrshtia
branch

704 t20000494 23.06.t 4 2i 09.14 9.25 1.s00,000

Closins Balance Taka : t.508,650
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c4rtntn jnis 4, Co.

C li.t rt e re d Ac countant s

5.05 SURPLUS FDR TK. 2,OOO,OOO

lhc abore balancc has been al.Iived al as undcr:

6.00

7.00 STAFF LOAN AND ADVANCE: TK.6,564,896

7.01 Mol olt ( \ ( r.E LoA\: TK. 3,142,J50
'l hc abovc balancc has been arrived al as under:

LOAN 'TO BENEFICIARIES TK. 390,328,63I
the above balance has been affived at as under:

t3

Particulars 30-06-2014 30-06-2013
Openine Balance 0 0

Add: lnvestment durinq the vear 2.000.000 0

2,000,000 0

Less: Encashment during the year 0 0

Closins Balance Taka: 2,000,000 0

tire above amount is srven belo

Name of Banl< t Account No Date of
pu rchase

Date of
Maturitv

Rate of
interest

Amount

MrtL8l Trust Bank Ltd 000000 25.06.14 25.09.14 9.2s 2,000,000
Closing Balance Taka ; 2,000,000

I'r'licLrlnr\ Opcning
Ualancc

Disburced Ilealized Adiustnrcnt .10-06-2 01 ,l 30-06-20r3

RM( l:1.977..109 4?6.671.0tr0 436-600.518 13.964-400 261.083-4:l r 2s4.9',/',l.109
IMC 22.599-52(l 10.t5i.000 37 048 I17 3.2'.70.617 22.5ji.786 21.59q.520

Mt: 6 t.463.189 I42.606.000 110-728-705 4.1r6.330 89.224.354 6t-463-389
Scasonal 1.941.518 11.404.000 r r.689.900 I52.i I I I6.504.3 t7 1.942.528
I tPt, t.669.361 56.000 495 0ti4 363-656 866.62 t I.669.36t
Agricultur-c 8.i00 I.195.000 t.195-000 ll. t00 8.i00
SMI) 0 107.822 0 0 t07.811 0
I ITP 0 0
( losinu Balaltc: 34.1,660,507 645,292,822 597.757.384 {r.867.31{ 390.328.631 34,1,660,507

u ol tlre abo\e amount is aiven bello\^:
Particulars Note 30-06-2014 30-06-2013

Motor Cycle Loan 7.0t 3,142,150 1,878.500
Bi- Cyc le Loan 7 .02 122,820 13t,915
StaiT Loan Ceneral 7 .03 ? 1ro o1s 780.835
Stail'Advance 1 .04 970,691 50.130

Total Taka: 6,564,896 2,841,440

Particulars 30-06-2014 30-06-20t3
Openinr Balance 1,878,s00 2,302,000
Add : Payment during the year (non cash) 0 0
Add : Payrrent during lhe year 2, 102,000 456,000

3.980.500 2,7s8,000
Less : Collection durinq the year ll t.500 337.750
Less :Non Cash collection durins the year 7 06.650 541,750
Closing Balance Taka: J,I 42,J50 I,878,500
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Rltfinon Anis {, Co.

Cfurtered ]ccountants

1 .02 B l- CYCLE LOAN: TK. 122,820
_l-he 

allove halal)ce has been al.Iivcd at as u!'rdcr:

7.03 STAFF LOAN CENERAL: TK. 2,329,035
l-he above balance has been arrived at as Llnder:

7.O4

9.00

8.00

STAFF ADV,IN('E: TK. 970,69I
The above balance has been arrived at as Llnder:

INTEREST RECEIVABLE ON FDR: TK. NIL
The above balance has been arived at as Llnder:

SUSPENSE ACCOUNT: TK. 10,316,371
I"he above balance lras been arrived at as under:

Pat1iculars 30-06-2014 30-06-2013
Opening Balance B t.975 134,97 5

Add : Payrnent dr.Lring the year 0

lJ I.975 r34.975
Less :Collectior.r during the yeai' 3.000
Less :\orr Cash collection during the year 9,155 0
Closine Balance Taka : t22,820 l3r,975

Particrrlars 30-06-2014 30-06-2013
Opening Balance 780,835 360.400
Add: Adiustment made dudns the year 4. 135.000 I"430.000
Add :Adiustnent rnade during the year(non-cash) I r.915

4,91s,83s r.822,335
Less: Realized during the year 382.500 lll.000
Lesr: Non Caslr Adjtrstrnent duling the year 2,204,300 708.500
Closing Balance Taka: 2.329,035 780.83s

Parliculars 30-06-20t 4 30-06-2013
Opening Balance s0. ri0 88.002
Add: AdiLrstment nade during the year 1,493,200 772,000
Add : Payment during the year (non cash) 85,I]i 0

l -628.463 860,002
Less: Realized during the year 227,006 t89.694
Less:Non Caslr Aditrsrrrenl during the year 430.766 620.r78
Ckts ng Balance Taka: 970,691 50,r30

PadicLrlars 30-06-2014 30-06-2013
Opening Balance 0 37,500
Add: Receivable during the year 0 97,8 t 4

0 r35Jl4
Less: Received during tlre year 0 r 35.1 l4
Closing Balance Taka: 0 0

Particulars 30-06-2014 30-06-20r3
Opening Balance r0.166.10 t t0.152.401
Add: Payrner.rt dLLriug the year 248,s69 14,037

t0,414,610 10, r66,438
Less: Collection dLrring the year 98,299 337

10"3r6.371 r 0.166.10r
Add: Adiustrnent durinq the year 0

Closins Balance Taka: r03r6,371 10,166" l0l
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qefrnon Anis 4, Co.

C liaftered Accountants

10.00 LOAN TO GENERAL FUND: TK.2,264,500
The above balance has been arrived at as under:

11.00 CLOSINC STOCK PRINTING AND STATIONARY: TK.281.805
The above balance has been alrived at as Lnrdef:

12.00

12.01 Cash in Hand: TK. I,134,988
Bleaktrp ofthe above an'rount i bell

Particulars 30-06-20t 4 30-06-2013
Opening Balance I ,I 71,000 0
Add: Paylnent during the year r .l 11.500 1.294.200

2J04,s00 r,294.200
Less : Realized dLrling the year 40.000 121.200
C Balance Taka: 2,264,s00 l.r 71,000

, Pa rticulars 30-06-2014 30-06-20t3
Opening Balance 294.4?) 3 t4.224
Add; Purchase drrring the year r nl) r7l 1 .:s I .168

1.326.696 1,s6s,392
Add: Adjr,rstrnent during the year 0

|,326,696 I,565.392
Less: Consumption durinq the year r .044.89l 1.270.969
Closing Balance Taka : 28t,805 294,423

CLOSINC CASH AND BANK BAL,ANCE: TK. I1,496,266
01 tl)e above arnounl is si\en bellow:

Particulars Note 30-06-20I4 30-06-2013
Cash irr Hand r2.01 r . r34.988 t.092.203
Cash at Bank 12.02 10.361 .278 I )i) 1qL

Total Taka: I1.496,266 5,291,997

{) ve amoultL ls ow:
Sl. No. Branch Name Amount

I Head C)ffice 5.905
) Hazrahati r4.185
3 Kushtia(RMC) t54.195
4 Kushtia(UMC) 28,92'7
5 Klroksa ),987
6 M irpr-rr 12,728
1 Swastipur 11 ,124
8 Bahalbaria 662
s Ailchara 14.57 4
0 DaLrlatpur )1 )t)

Kholikshakundi 12.469
2 Harinarayanpur r4.100
J I(urrarkhali 9,733
+ J haudia 155

5 Bashgrarn l4. r6s
6 B ahad Lr rp r"rr' 17 ,981
1 Sheikhpara 63,I t0
8 Borogangdia 1,483
9 A laudd innasal 23,514

20 Shahapr"rr 2 r ,088
2l DapLrnia
22 Gopalpur 8.435
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qgfrrnan lnir $L Co.

C furtere d Account a ts

Note: We could not physically verily the cash in hand as on 30 JLrne 2014 since the andit
was post dated. However, we have obtained a cash custody certifrcate fiom the management
confinning the balance held by thern on the closing date.

12.02 Cash at Bank: Tk. 10,361,278
I

Sl. No. Branch Name Amount
l:l La lpr.rr r6,86s
24 Satbaria I I .010
25 Dangmorka 14.413
26 lswardi )1 \6q
21 Pangsha 18,076

A bd ulour 13,090

29 Basatipara r 0,586
l0 S hoilku pa 3 2,988

3l Refayetpul 3.945

ll Chilmari ) AO'

Eakdala 13.9 r7
i4 BasLLdebpui 2.436
l5 Puthia 26.810
36 Aran i 18.868
37 Taherpur 9,809
38 Horinakundn I I qlq

l9 Langalbandh 16,802
40 Shreepur 786
41 MagLLra 37 ,268
42 Hatgopalpur r 13.541

44 Katlagari 35, 128

45 Joradah I t,656
46 Patikabali 0

4l Barkhada 0

48 Berilabari 14,703
49 Sarojsoni 1,891
50 Bhatoi Bazar t72,072

Total 1.t34,988

tsreak oi the above anount is rriven bellow:
Name of Bank Account No. Amount Remarks

ll-lf Bank l-td. Kushtia Branch s'tD-406230764304 I 377.192 Agreed
1f'l(l Bank Ltd Kushtia Branch sTD-4062:155936041 21.515 Agrecd
lIlC llank l,td. Kushtia llranch s1'D-778 41.151 ,Agreed

Janata Bank t,tcl. Kushtia Brauch cD-5022 22-406 Agreed
Janruna Bank Ltd. Kushtia Branch s1-D- t:r7 6.866 Agreed
Sonali Ilank l-td. I(ushtia Branch cD-865 32.694 Agreed
ll.Krishi llank Kushtia Blanch uD-l1438 t2.846 Agreed
Agrani llank Ltd. Kushtia Bl.anch sTD-3600029l 17.568 Agreed
Shahlalal Bank Ltd. Kushtia Brarch cD-41 ll00000042 I.969 Agreed
(Jne B|rnk [-td. Kushtia I]r'anch sTD- 703 0000001i6 lll8,0{)0 AAreed
Mutual Irust BaDk Ltd. Kushtia Branch cD-7954 10.000 Agreed
Sonuli Ilank.Kushtia Brancll cD-30 t236000047 488.822 Agreed
Shriclrl l]llnk l,td KLrshtic llranch cD-rrr00000045 793.156 Agreed
Ilrl( Llank [,td. Kushtia Brancl] s'l t)-662 162.580 AgreeJ
Sonali Bank-Khoksha Ilranch ct)- I 025 109.887 AArced
Itirrrgl.iJc:h Krishi lJ:rnk-Milnul BrLrrrch STD- 05 292.864 Asleed
Iiupali Bank Ltd.-S\^astipur Branch s lt)- i0/l 432.445 Agrccd
lJ:rrplrJes\ Kf i\h: t],rnk.Ilalr.llbaria Bri,nch STD- OI ,Uffii Agreed

& Confiderrtial t6 671-Xd
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qg.frman Anis $L Co.

C fi1rt ere d Ac co t tta t tts

Name of Brnk Account No. Amount Remarks
llanglaclcsh Krishi Bank.Ailchala Brancl') STD- 02 256.786 Asreed
llaDcladesh Krishi Bank.Daullatpur Branch cD- 545 259.5t9 Agreed
Agrani Rank Ltd..Kholishakundi Branch cD- 7:t9 262.831 Agreed
\',nuli ilurk.l larinar:lyunpLll Branth cD- 7'76 7 5.637 Agrccd
13angladcsh Klislri Bank.Kunrarkhali Branch CD- ]51 223.217 Agreed
IlrrrslaJes\ l..rishi Bcnk.Jhau dia Branch CD- I 19 27.888 A sr eed

Janata Bank Lrd.ilapulat Branch cD- 28:l t0.4 t7 Agrced
B:rr{lc.lcih Krishi Bank. BahadurnuI B|lnch CD- 62 298.244 Agrced
Sonali Ilank.Shaikhpam Ilranch CD- 431 j.qs8 Ag,rccd
Asrani Bank Ltd..Boroqangdia Branch cD- 470 215.540 Agreed
Sonali Bank.Nondolalpur Brcnch CD- i5 213.536 Agrecd
Janata Bank l,td.RLLDpur Bl?nch cD- 890 70.245 Agreed
Itui.llJhi Kri.hi I Innayan Rbnk.Dapunia CD- I24 7 5.268 Agreed
Sonali Bcnk-Lelpur Br';nch cD- 1t1l 176,0i4 Agreed
[]ttra Bank l,td, [,alr]ur Blanch ('.1)- 77f i8l.i76 Agreed
BrrrcleJcsh KIishi RanL.llhcr:rnrarc Bmnch ct)- 649 192-',? 56 Agreed
.lxrltir llinl. I tLi.l)Jnqntorkil llrxnch cD- 745 100. r29 Agreed
\ational Llanli Ltd..lswhurdi s1'r)-8It82 536.840 Agreed
li.U)JLJLI(sh Krishi Birrk.Pan;tilrJ Llrrlch crD-,160 179.400 Agreed
Rupali Llank l-td..Abdulpur Blanch CI)- 258 i42.030 Agreed
.lanala Bank l,td.tlagatipara Branch cD- 539 348, l5 I Agreed
.lanata lJank Ltd.Shailkupa Branch cD- 2228 60,1'17 Agreed
\Arani Ulnl, l.td. D0ullatpLrr Brcnch cD- 935 I19.04'7 Agr€cd
Bansladesh Krishi Bank.Daullatpul Branch cD- 4s7 104.92s Agreed
.lanala [Jank Ltd.Station Bazar Branch.Nalol' cD- 1523 t7l.i 13 Agleed
.lirnata Bdnk L,td.Basudebpur Branch CD- 232 368.351 Agreed
Llttril llank Ltd. Putia Branch cD- 877 210.039 Agreed
.hnala Bank Ltd.Arani []ranch CD- li)71 229.88 r Ag,eed
.lanata Bank Ltd.'fhahcrpur Branch cD- 1l17 il4.25l ,Agreed
Sonitli Ilanl(.Horil1akundi Branch CD- 1623 6 t.256 Agreed
Janala Bank t-td.l-aEgol bandh Branch cD- 830 I i5.469 Agreed
Sonali Uank.Shripul I} anch ('D-',715 101.245 Agreed
S,,nali Brnl,.Magura Brunch cD- 777 68.474 Agleed
Snnoli llsnli.l luturrpalpur Branch CD- 813 I14.870 Agreed
.lanata llank Ltd.Katlagari Brunch cD- 271 205.730 Agreed
Atuani tlanli Ltd..Patikabari tlmnch cD- 319 46.199 Apreed
Ilansludcsh Krishi flank.Barkhada Ilranch CI)- 200 69.808 Agreed
Itrishahi Krishi []nnrlan Birn k. Balilabarr cD- 1 15 94.124 Agleed

Total Taka: r 0,361,278

13.00 RETAINED SURPLUS: Tk.67,568,334' To above balance has been arrived at as under:
Particulars 30-06-2014 30-06-2013

Opening Balance 51.t91.768 48,t s4,847
Add/( Less): Current year surplus/(defi cit) r6.63 r.167 4,403,604
Less: Realize during tlte year 254,60 t r,366,683
Closing Balance Taka: 67,568.334 51.191,768
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futfinan ltis 4 Co.

C fia rte red I ccoutiants

I1.00 LOAN FROM PKSF: TK. I 17,250,000
'I'hc irbolc halancc has bcen arrivcd at as undcrl

15.00 MEMBERS SAVINCS DEPOSIT: Tk. I12,585,426
der:

16.00 SAVINCS DEPOSIT (SMD): TK. 54,814,720
To above balarce has been arrived at as under:

17.00 RESERVES FOR EXPENSES: TK. 12,148,58.1
To above balance has been arrived at as undef:

ODrn dc
l1t 1r ! nr\

tJ.rLanL(
duflng Closrng

Balance l-rabilrties
Cur.enl

I{M(' 68.500.000 t0-000.000 4.s00.000 74.000.000 t0 000 000 64-000-000

I MC' 9.600.000 0 r.850.000 7.750.000 0 7-750_000

MI-] 16.900-000 0 1.400.000 r5.s00.000 0 r5-500-000
Scasoral 20.000.000 0 0 10,000.000 0 20.000.000
I;PI) 9.500-001 0 ,.500.00r 0 0 0

TotrlTflkr: 12,1.500.001 !0.000.000 17.250.001 117.250.000 r0.000,000 r07.2s0.000

o abo\ ( balance has been arflved al as Un
: Particulars 30-06-2014 30-06-2013

Open ing Balance 100,980,365 91.112,740

Add :Collection durins the vear 81.040.590 68,229,151
Add : Acclrred lnterest drrring the year I A1) )tL 4,632,730

186.943.199 t 64,634,630
Less : Refund during the year 37.798.212 34.185,651
Less : Norr Cash Relirnd during the year 36"559.s61 29.268.61 l

Closinq Balance Taka : I 12.585.426 100,980,36s
Lons Term Liabilities: 56,292,"t 13 s0.490.1 83
(lurrent I-iabilities: sK,qt7r1 50,490.181

Particulars l0-06-2014 30-06-20t 3

ODen ing Balance 26.533,340 r4.54 t.900
Add : Payrnent dulinq the yeal 497 44023 21,039,565
Add ; Collcctiorr dLrrinq the \ear (Non Casl)) ))t )oo r,315,950

7 6.501,57 2 36,897,4t5
L-ess : Reiund dulinc the vear 20.208.468 10.175,378

I es5 : Non Ca.lr Relund during the I ear r.478.-184 188,6q7

c Balance Taka: s4,814,720 26,533,340

Particulars 30-06-2014 30-06-2013
Otren ing Balance I 0.3 75.341 20,317,021
Adrl : Plrl i'iorr rnaJe drrrirrg tlre lear I aoT tol r 0,837,421

13,272,733 31.154.442
l.c:. : Pa\ rncnl rnade dLtrina rhe t ear 1,124.149 3.233,864
Closins Balance Taka : l2.r 48.584 27.920,578

ol the sron made dul rns lhc IS below:
Pafticulars 30-06-20t 4

PKSI scr\ icc Charqe t9l.0t8
l--lecrIicir\ Bill I t-663

l'ulcphone Lrill 900

Wrter llill 700

A udil l'cc 30.000

SM t) Interest 2.5 63. 1 01

Closing Balance Taka: 2,897,392
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Cfafiered Accouliants

18.00 DEBT MANAGEMENT RESERvE: Tk.22,858,527
'fhe above balance has been arrived at as under:

19.00 DISASTER MANACEMENT RESERVE: Tk. s,326,982' re above balance has been anived at as under:

20.00 MEMBERS DEATH RISK FUND: Tk. 1,171,212
The above balance has been an ived at as under:

21.00 MEMBERS WELFARE FUND: Tk. 12,080,221
The above balance has been arrived at as under:

PROJECT APPRAISAL FUND: Tk. 2,145,500
The above balance has been arrived at as under:

22.00

Particulars 30-06-2014 30-06-2013
I Balance 25.820.832 23.053.901

Add:CLrrrenl 0 2.166.91I
Less : Payn]ert urade durinq the year 2,962.305 0

Closins Balancc Taka: 22,858,527 2s,820,832

Particulars 30-06-2014 30-06-2013
ODenins Balance ! 4.49 t.:16 1.84q.162
Add : Provision rnade during the year 863.868 '7 44.890
Less : Pavlnent made dLrrinq the year ?R I?' 103.0 l6
Closing Balance Taka : 5,326,982 4,191,236

Particulars 30-06-2014 30-06-2013
Openint Ba lance 1.049.5q6 2.62e.571
Add : Clrrent year' 0 12.500

Add : C)rnent year (Non Cash) 63,525 0

2.0lJ.l2t 2,642,O71
Less : Payrrent made during the vear' 141,909 646,392

r,771,212 1,99s,679
[-css :Norr Cash dLr[ini] the year 0 46,08i
Closins Balance Taka : | ,771,212 r,949,s96

Particulars 30-06-20t 4 30-06-2013
C)penins Balance 8.802.07q s trs rr(
Add : CLrrrent year 5.3 3:.lc)o 4.qs7.q78

14.r34.369 10.123.203
Less : Payr'Dent made dLLring the year 1.062. t00 8l I. r60

12.172.269 9.292,013
Less : Non Cash during the yea:' 92,048 489,964
Closinq Balance Taka : I2,080.22 I 8,802,079

Particr lars 30-06-201{ 30-06-20r l
Balanoe I .478.9 t6 1.152.511

Add:CLrrlent 7 11,030 483,835
Add: CLlrent year (Non cash) 0 19.501

2,19t.946 1.655.907
Less : Payment made during tlre year 46,446 t'7 6,99 |

2.r 45,s00 | .4'78,916
l,ess : Non Cash during tlre year 0 0

C losine Balance Taka : 2, t 45,500 1,478,916

Private & Confidential t9



q(frrnaflAnis st, Co.

Cfartered Accountants

23.00 OTIIERS(SAVINC)t'rK. 201.219
l'hc ahove balance hds been an'ived at as undcf:

24.00 RESEIIVES FOR PROVIDENT FUND: Tk. 15,743,668
lhc abovc balance has bccrlarrivcd at as under:

2s.00 RESERvES FOR GRATLIITY FUND: Tk. 7,297,339
'l'hc abovc balance h|1s becn auivcd at as underl

26.00

21.00 Srlaries Expenses: TK.45,988,9.1,1
lhc above balancc has bccn arrivcd at as Llnder:

RESERVES FOR SAVING INTEREST: 'Ik.5,693
l_hc abovc halance has been arrivcd at as undcr:

Particulars 30-06-2014 30-06-2013

On.'ning Brlcnce I09.845 '71.914

Add: l)almcit during the Year' r05.697 37.931

2t 5,542 109.845

Lcss: Collection during the ycar 0

2to-219 t09,845

l,css: Adiustment duling the year 2 9',70 0

Closing Balance Taka: 20't,219 109,845

Prrticulars 30-06-20t4 30-06-2013

UDcninr. lJclan.c t7.545.237 0

Add:(u[cntvear 1..12q.868 0

21.975.105 0

l,css: l'ayn]en1 made dLlrinp. the year 6.23 t .43',7 0

Closins Balance Talia : 1s,743.668 0

Particulars 30-06-20t4 30-06-20t3
(Jnen i11p. llillancc s.286.689 0

Add : (lurrent lear :.0 r0.6s0 0

1,291,339 0

Less : Pavment made duling the year 0 0

Closins Balance Tal(a: 1.291.339 0

Particul{rs 10-06-2014 30-06-201J

opcnine Balancc 0 1.532,517

Add: Cufl'cnt vcar 5.693 t)

s,693 t.532.517

[-e\s : Pal\rncnt frcdc dlrrin! [hc ]err 0 r.532.5 t7

Closine Balance Taka: 5,693 0

Particulars 30-06-2014

Pa)- mcnts 40.738.7i0

l,ess: Salarv Rcccived 0

40.134.730

Add: Adiustment Durine the Year 5,250,214

ErDenditure 4s,988,944

_Thc 
dctails ol adiustnent have been shown bclo$':

Particulars 30-06-2014

Providenl llnd 2,2 t4,934

Motor Cvclc 6s0.650

Stall l.oan (lcncral 2.07 5.200

lnl(:r{:sl on Slall l.oan 286.555

Othcr 22^87 5

Total Taka 5.250.2r4
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futfiman,4.ris 4, Qo.

Cfi4ftere([Accolo aflts

COMPLIANCE REPORT AS PER TOR OF PKSF

1.00 Requirements:
'['o exanrine whether POs uraintain proper books of accollnts for fund received fiom
PKSF and any other sources and follow policies/rules issued by PKSF and as

rnentioned in PO's accounting manual.

Compliance:
The Partner Organization maintains proper books of accotlnts fot fund received from

PKSF and other sources and fbllow policies issued by PKSF and as mentioned in

Parlner Organization's lccounting manual.

2.00 Requiremenls:
The fund leceived frorn PKSF should be t'ecorded in components i.e. Urban Credit,
Rural Credil, Micro Enterprise, Hard Core Poor where applicable and auditols Should

repon accordingly in segregated components.

Compliance:
'l'he Partner Organization rnaintains separate cash book and ledger for PKSF Fund and

cornponent wise transactions are being recorded in branch office and head office also

nraiutain separate cash book and ledger as per requirement of PKSF.

3.00 R€quirements:
To eramine whether the loan received from and repayments made to PKSF and any

other sources and any other transaction between PKSF and PO and any other sources

have lreen propelly utilized and accounted fol by the PO.

Compliance:
The Partner Organization have properly utilized and accounted for fund received from
PKSF. The repayrnents to PKSF and other sources have been duly rnade.

4.00 llequirements:
To examine whether collections from Inernbers' savings are being properly recorded

and deposited with barrks. whetlrer interest payable. savings mobilization. if any. are

donc by the PO as per the tenns and conditions laid down in the agreement with
PKSF.

' Compliance:
Savings collectiorrs tiom menrbers ale being properly recorded and deposited with
banks separately. Savings mobilization and interest payable on savings are being done
according to the agreement with PKSF.

5.00 Requirements:
To exarnine on test basis whether all fbrrnalities have been duly complied with before
disbLrrserrent of loan to end users by the PO.
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Compliance:
From our test verification we observed that all formalities are duly complied
before disbursernent of loan to the end users.

6.00 Requirements:
-[-o exanrine whether any ottrer l'inancial transactions not mentioned above have been

properly executed and accounted for by the PO.

Compliance:
From our test verification we observed that. all financial transactions have been

properly executed and gccounted for by the Partner Organization.

7.00 lLequirements:
To examine whether any tlansaction have been executed in contravention of the

constitution of the recipient PO ol of any provision of law..

Compliance:
From our test verification we did not observe any transaction in contravention of the

constitution ofthe recipient Paftner Organization or olany provision of law.

8.00 Requirements:
To verity the physical existence of the assets acquired by the PO by utilizing the

sulplus service charge, PKSF's institutional development fund or any other sources of
t'u rrd.

Compliance:
The partner organization has acquired fixed assets tiom surplus setvice charge and

PKSF institutional development fund. The Paftner Organization Inaintains list offixed
assets for its assets as per guide line of PKSF.

9.00 llequirements:
'fo physicaily verify few loan utilization by borrowing groups.

Compliance:
DLrring our test physical verification of loan utilization by borrowing groups

No discrepancies were fbund.

10.00 Rcquirements:
' -fo exarnine whether all transactions other than petty expenses (as pel ceiling fixed by

PKSF- any other furrding sources. PO's organizational policy) have been executed

through bank account.

Compliance:
From our test veriflcation we observed tliat. the Panner Organization rnaintains PKSF

and organization's policy in executing transaction throLrgh banl<.

with

11.00 Requirements:
To examine whether daily loan
nrernbers are being deposited to

Private & Confldential

collection frorn borrowers, savings colJection frorr
PO's bank account preferably on the same date.
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Compliance:
From our test verification we observed that, daily collections are being properly

deposited to bank on the same day except the collections made in the after-noon. The

collections rnade in the afternoon are deposited to bank on the fbllowing day.

12.00 Requirements:
'l'he auditor will examine the savings collected fronr the samity members' of PO and

will exanrine whether it is properly recorded and accounted tbr at the sarnity member

level. at the smithy level and at PO level as per instruction of PKSF and

organizational policy ofthe PO.

Compliance:
Frorn our test veriflcation. we observed that the Partner Olganization maintains all
policy. which is given by PKSF in recording, savings collection. at samity rnember

level. samity level and at PO level.

13.00 Requirements:
To examine the loan recovery position of POs fi'om the end users of PKSF and other

f'und ing sources of loan.

Compliance:
The loan recovery position of the organization as provided to us is given below:

Curnulative Recovery Rate : 99.45%o

On time Realization Rate : 93.73%o

14.00 Requirements:
To examine whether provisions
ancl accounted fbr accordingly
organizational poJ icy.

fbr Debt Management have been calculated correctly
by the PO as per instructions of PKSF and PO's

Compliance:
The Pamner Olganization has duly provided fbr Debt Management Reserve Fund. The

organization reportedly did not write offany bad debt up to the year under audit.

15.00 Requirements:
Physical cash count shall be made durir.rg the audit and the auditor shall certify the

cash book closing balance as on "cash counting" date in the Cash Book. Cash at bank
' shall be checked with bank statement at the year end.

Compliance:
In course ofour audit we have physically verified cash in hand

and thc balance fbund was in agreement with cash book and

checked with bank staten'rent at the year end, which were

reconciliation wherever necessary.

on l0 August 2014
cash at bank were
agreed after bank
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16.00 Requirements:
The auditor will check on a test basis whether the bills / vouchers ale duly passed for
paylnent / adjustment by the cornpetent authority and whether the expenditutes are at

the standard approved rates and as per allotment or bud-et allocation of firnds for the

purpose- If not. they will report this and make recommendations for rectification and

firture gu idelines.

Compliance:
The Partner Olganization has maintained bills and vouchers fbr alltlansactions. which
are duly approved forrpayrnent by the competent authority. Moreover, the Partner

Olganization lollows the budgetary control system and maintains approved standard

rates fbI expend iture.

17.00 Requirements:
To eranrine the reasons for fund remained idle (if any) at any time during the period

o1-audit and should make coniment regarding this in the audit report.

Compliance:
We observed that. at the close of the year there was no idle money after 89.38% DMR
reserve and 56.02 % LLP Reserve.

18,00 Requirements:
To examine whether any transaction has been executed which is detr;mental to the

interest oI PKSF. or ofthe concerned PO ot ofthe end users.

Compliance:
Frorn our test verification we did not observed any transaction, which is detrimental to

the interest ofPKSF or ofthe Paftner Organization or ofthe end users.

19.00 Requirements:
'l-o exant ine on test basis the correctness of financial reports and statements submitted
to PKSF or to any other funding sources by the PO duling the year.

Compliance:
We have verified the repofis submitted to the PKSF during the year under

Audit and lound to be in order.

20.00 Requirements:' lo find out compliance ofthe prior year's audit objections-

Compliance:
'lhere is no audit observation in previous audit report.

Dated. Dhaka
August I 0. 2014
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RATIO ANALYSIS OF PKSF FUNDED
FORTHE YEAR ENDED JUNE 30, 20 I4

SI,
\o Pr11i(ulrrs Composition Details 2013-2014 20t2-2013

0l
( apital

Adequacy
Iilrr io

'lotal Capital (Nct Worth)
Total Assels-(Cash and Bank +

STD + Go\1. Securities)

66.714.664 ' 100

448.509-675 -
l -134.988+ I 0.361.278 +9.030-394)

t5.590/o
13.88%

u2
Culrulativc

Rccovery Rale
(( ltR)

[Cun]- Recovery Advancs
Recoverv)

t00
(Cu . Recovery - Advance

n^.^wrn/ \ + arwAr nrrc lPrih^ihlar

(4.259.197.362 -9.899.835) ' 100
(4.2s9.197.362 9.899.835) +

2:t-614-r 68 99.45% 99 ito/"

0l
Ol] 'l inre

Rerliration
((Illr)

Current Year Rccovcr'\
( rrrrcrrt Year Recoverahle

(508.139.641- 1.354-652) r I00
508.t39-64t 99.7il. 94.99%

04 ('urrenr llatio

Cuflenl Assets
Currcul Liabilitics

(390.220.809 - 16.447. 120) +

l.l 34.988+ ! 0.361"278 +9.030.394
I 09.250.000 +56.292.7 I 3+2'7 40 7 360

2.04:l 4.20: I

05
t)cbt to Crpital

Ilalio
Debt

'Iotal Capital (Net W01h)

I t 7.250.000+ I5.000.000+ I 1.258.54
26+ 54.8 | 4.720

66.714.664
4.49:l 4.4111

06
Dcbt Service
( ovcr Rrtio

6umlus tbr the year+ Total
I 5.782.083+987.304+ I 7.250.00 I

6.206.625 +t09-250.00t) 0.30: I 0.26:1
lntciest Paynrenis + Princioal

Collection on PKSF Funded t-oan,
I .*l 1,,!"",1 Pul"*,rt * P''hi)rl'
PavnlenLs on PKSI Lunded t-oan

o1
I iqrridity k)
Srving llalio

Saviup.s FDR
Total Saving Fund

2.s00.000 ' 100
I67.400.146

|.49vo 0.00%

0s
l{atc ol-Rctu r

ol CaDital
Itnio

Nct Sumlus . 100

Avl3rage Capital Fund
15.782.083 , )00

56.276.994
2& O4v" 9.to/"
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